ILa bBc = lis

BankDhofar

Asian equities extended their rally, with the MSCI Asia Pacific Index rising 0.9% for a fifth consecutive session, driven by renewed optimism
surrounding artificial intelligence and semiconductor demand. Technology stocks led gains after Meta’s latest Al agent showed encouraging early
results, boosting sentiment across the sector and lifting major chipmakers such as Samsung Electronics and SK Hynix. Additional support came from
China, where Alibaba unveiled what it described as the country’s most powerful Al chip to compete with Nvidia, while Tencent launched a new
image-generation model, reinforcing confidence in continued Al-driven investment. US technology shares also surged, with the semiconductor index
gaining more than 4%, helping the S&P 500 and Nasdaq 100 record their strongest performances since early August. In commodities, Brent crude
rebounded about 0.9% to trade above USD 101 per barrel after four sessions of declines, while Bitcoin eased 1.5% following its sharp rally above
USD 87,000. Currency markets saw the South Korean won lead gains across Asia as the US dollar remained largely steady. Investors are also closely
watching the upcoming Trump-Xi summit, with discussions centred on artificial intelligence, trade and investment, while geopolitical developments
in the Middle East remain in focus amid ongoing diplomatic efforts, increased Saudi oil exports and expectations surrounding potential US-Iran
engagement at the UN General Assembly.

GBP/USD remains under pressure, consolidating above the mid-1.3300s during the Asian session after touching its lowest level since late July last
week. The broader technical and fundamental backdrop continues to favour the bears, with the pair trading below both the 100-day moving average
at 1.3435 and the 50% Fibonacci retracement level at 1.3407. Immediate support is seen at the 61.8% Fibonacci retracement near 1.3344, followed
by stronger support at 1.3254 and the key structural level around 1.3139. On the upside, a sustained move above 1.3407 could open the door
toward the 100-day SMA at 1.3435, with further resistance located at 1.3471 and 1.3549. Overall, while short-term consolidation persists, the pair's
inability to reclaim key resistance levels suggests downside risks remain dominant.
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EURUSD 1.1465 1.1476 1.1463 O/N SOFR 3.850 #N/A N/A
GBPUSD 1.3367 1.3385 1.3362 1 month SOFR 3.899 3.899
USDJPY 157.35 157.5700 157.27 3 month SOFR 4.023 4.023
USDINR 95.76 95.78 95.66 6 months SOFR 4.188 4.188
USDCNY 6.6958 6.6970 6.6955 12 month SOFR 4.461 4.461
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USDCHF 0.8212 0.8215 0.8203 3 years IRS 4.624 4.618
AUDUSD 0.7118 0.7126 0.7098 5 years IRS 4.561 4.562

NZDUSD 0.5715 0.5740 0.5694 US Treasury markets saw a modest rally, with the benchmark 10-year Treasury yield
declining 4.5 basis points to 4.95%, reflecting increased demand for government bonds.
Meanwhile, the 5s30s yield curve steepened by 0.8 basis points to 46 basis points,
indicating that longer-dated yields fell less than shorter-dated yields, as investors
assessed the outlook for economic growth, inflation, and future monetary policy.

In currency markets, movement was relatively subdued, with the euro holding
steady at $1.1473, the British pound little changed at $1.3548, the Japanese
yen trading near 157.50 per dollar, and the offshore yuan remaining stable at
6.6952 per dollar. The Australian dollar was also broadly unchanged at $0.7122,
as investors balanced renewed optimism over Al-driven growth and risk assets
against ongoing geopolitical developments and upcoming US-China talks.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.O0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O0.G and are subject to change without notice.
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