The dollar declined and Treasury yields edged lower on bets that US rate cuts could come sooner than expected, after a report that President Donald
Trump is considering an early appointment for the next Federal Reserve chairman.Oil gained for a second day as investors grappled with an

uneasy ceasefire in the Middle East. Despite stabilizing prices, the market remains on edge. Russia said it was open to another output hike at the
next OPEC+ meeting.Fed governors Christopher Waller and Michelle Bowman recently signaled they would be open to lowering rates as soon as July
if inflation remains contained. But Powell remains guarded: He told a Senate committee on Wednesday that it was “very hard to predict” the
inflationary impact of the levies, after reiterating his message earlier this week that the Fed doesn’t need to rush to rate cuts.

Range trading continues in USD/JPY and intraday bias stays neutral for the moment. Further rise will remain mildly in favor as long as 142.10 support
holds. On the upside. firm break of 148.64 will resume the rise from 139.87 to 61.8% retracement of 158.86 to 139.87 at 151.22.In the bigger
picture, price actions from 161.94 are seen as a corrective pattern to rise from 102.58 (2021 low), with fall from 158.86 as the third leg. Strong
support should be seen from 38.2% retracement of 102.58 to 161.94 at 139.26 to bring rebound. However, sustained break of 139.26 would open
up deeper medium term decline to 61.8% retracement at 125.25.
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The euro rose 0.2% to the highest in almost four years.The Japanese succeed Federal Reserve Chair Jerome Powell when his term expires next
yen rose 0.2% to 144.90 per dollar.The offshore yuan surged 0.2%, yearTreasury yields declined at every major maturity,US 2-year yields down

more than any closing gain since June 12.The British pound rose 0.3% 2bps to 3.76%, while 10-year yields slip 2bps to 4.27%. Australia’s 10-year



to the highest in more than three years yield was little changed at 4.12%.
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