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EURUSD 1.1627 1.1648 1.1618 4.240 4.240

GBPUSD 1.3315 1.3336 1.3312 3.986 3.986

USDJPY 153.01 153.1800 152.66 3.859 3.859

USDINR 87.87 87.99 87.86 3.701 3.701

USDCNY 7.1086 7.1136 7.1086 3.479 3.479
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Currencies Rates

The rally in global equities found new momentum on signs the US and China were closing in on a trade deal, triggering gains in copper and oil.MSCI’s 
index for global stocks climbed 0.3% to an all-time high, helped by records for Japan, South Korea and a gauge of Asian shares. Futures for the S&P 
500 and the Nasdaq 100 advanced after both underlying indexes closed at a new peak last week.Copper surged, as did oil, with the potential US-
China deal bolstering the demand outlook.The Australian and New Zealand dollars, popular proxies for China exposure, strengthened. As risk 
appetite strengthened, the yield on the 10-year Treasury rose two basis points to 4.03%. Gold dropped about 1% to $4,075 an ounce. 
Soybeans rallied on hopes for a revival in bilateral trade of the crop.Trade negotiators from China and the US announced Sunday that they’d struck a 
slew of agreements on issues spanning tariffs, shipping fees, fentanyl and export controls over two days in Malaysia. That marked a significant 
cooling of tensions, after a fresh volley of tariff threats and tit-for-tat export controls threatened to derail the bilateral relationship.
EUR/USD stayed in sideway trading above 1.1540 last week and outlook is unchanged. Initial bias remains neutral this week and further decline is 
expected with 1.1727 resistance intact. Break of 1.1540 will resume the decline from 1.1917 and target 1.1390 support, or even further to 38.2% 
retracement of 1.0176 to 1.1917 at 1.1252. On the upside, though, break of 1.1727 resistance will turn bias back to the upside for 1.1778, and then 
retest of 1.1917 high instead.
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USDCHF 0.7976 0.7978 0.7945 3.249 3.221

AUDUSD 0.6512 0.6547 0.6511 3.316 3.285

NZDUSD 0.5755 0.5788 0.5749

Current 
Levels
4.75

4 S&P 500 6792 0.790 15.47

Euro Stoxx 600 576 0.231 13.42
ShanghaiComposite 
Index

3991 1.039 19.08

4.00 MSX-30 5396 0.474 17.90

NIFTY-50 25951 0.606 9.76

Brent Crude ($/bbl) 66.05 0.182 -8.01

Key Data Watch Time (GST) Expected Prior Gold ($/oz.) 4065 -1.180 54.87
0.030

Silver($/oz.) 48 -1.363 65.96

3 years IRS

0.2%

DXY

The Fed is forecast to cut rates by 25 basis points. On Friday, Wall Street 
saw a relief rally as cooler-than-estimated inflation data reinforced trader 
conviction on rate cuts. The slowest pace in three months for underlying 
inflation was welcomed by traders, who’ve been flying almost blind amid 
the dearth of data since the start of the government shutdown. The ECB 
and BOJ are expected to leave rates unchanged.The yield on 10-year 
Treasuries advanced two basis points to 4.02%.Japan’s 10-year yield 
advanced one basis point to 1.665%
Australia’s 10-year yield advanced three basis points to 4.17%
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Durable Goods Orders

The euro was little changed at $1.1630.The Japanese yen was little 
changed at 153.00 per dollar.The offshore yuan rose 0.2% to 
7.1136 per dollar.AUD/USD gains as much as 0.5% to approach mid 
0.65-0.66 while NZD/USD rises 0.2% but remains below 0.58. 
GBP/USD drifts higher to hold above 1.33.

*Amount>500k OMR

Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.

For any Treasury related requirement, please contact:
Telephone: +968  2265 2721/2722/2731/2716
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