Asian shares struggled for direction Tuesday ahead of key earnings from megacap companies this week as investors look for signs of
resilience amid tariff risks. The MSCI Asian stock gauge dropped 0.3% after rising as much as 0.4%. Japanese shares reversed earlier gains to
trade 0.4% lower amid lingering political concerns. Stocks had jumped as much as 1.1% Tuesday as Prime Minister Shigeru Ishiba said he
would carry on as leader even after the ruling coalition lost its majority in the upper house election. The yen edged lower amid worries about
higher fiscal spending. Investors also kept a close eye on tariff headlines Monday. Trump may issue more unilateral tariff letters before Aug.
1, White House Press Secretary Karoline Leavitt said. More trade deals may also be reached before the deadline, she added. Treasuries rose
marginally, with yields on the 10-year dipping for a fifth consecutive day to 4.37%. Oil extended its losses. West Texas Intermediate crude fell
0.9% to $66.62 a barrel. Spot gold fell 0.1% to $3,393.40 an ounce.

The EUR/USD pair clings to gains made on Monday around 1.1700 during the Asian trading session on Tuesday. The major currency pair
strengthens as the US Dollar (USD) corrects sharply, following a fresh escalation in trade tensions between the United States (US) and the
European Union (EU). Trade tensions between giant economies escalated after a report from the Wall Street Journal (WSJ) signalled that US
President Donald Trump has demanded a higher baseline tariff in a range between 15% and 20% against 10%, which was being negotiated
earlier. Additionally, Trump has been reluctant to reduce the 25% automobile levy.
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EURUSD 1.1693 1.1696 1.1683 O/N SOFR 4.300

GBPUSD 1.3492 1.3494 1.3474 1 month SOFR 4.355

USDJPY 147.38 147.7100 147.24 3 month SOFR 4.332

USDINR 86.26 86.29 86.23 6 months SOFR 4.224

USDCNY 7.1701 7.1729 7.1701 12 month SOFR 4.006

USDCHF 0.7979 0.7992 0.7974 3 years IRS 3.511

AUDUSD 0.6525 0.6531 0.6514 5 years IRS 3.542 3.552
NZDUSD 0.5968 0.5975 0.5956 The yield on 10-year Treasuries was little changed at 4.37%. Japan’s 10-

The Bloomberg Dollar Spot Index was little changed. The euro was ~ Year yield declined 1.5 basis points to 1.510%. Australia’s 10-year yield



little changed at $11690 The Japanese yen was little changed at declined three basis points to 4.30%. The S&P 500 is trading around 22
147.48 per dollar. The offshore yuan was little changed at 7.1720  times expected 12-month profits. The S&P 500 hasn’t posted a 1% up or
per dollar. USD/KRW gains 0.3% to 1,386.55. USD/KRW one-month down day since late June. Australia’s S&P/ASX 200 was little changed.
implied volatility is at 9.66%, up from 9.445% on Monday. Hong Kong’s Hang Seng rose 0.2%. The Shanghai Composite rose 0.3%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




