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The dollar weakened and investors sought traditional safe-haven assets after President Donald Trump moved to oust Federal Reserve Governor Lisa
Cook, stoking concerns over the central bank’s independence. A gauge of the dollar retreated 0.3% before paring losses as Trump posted on his
Truth Social account that Cook will be removed effective immediately. Gold, which rose as much as 0.6%, trimmed its gains after Cook said she
won’t resign, the Washington Post reported. The yen and the Swiss franc also made similar moves. Asian stocks fell 0.7%. Futures for the S&P 500
dipped 0.1%. The Treasury curve steepened, with a drop in two-year yields reflecting growing speculation of a Fed interest-rate cut as soon as next
month, while 30-year yields climbed on concern looser monetary policy would risk fueling inflation. French bond futures opened lower in Asia
trading. Trump’s move adds to the negative sentiment toward US assets, after his tariff war and widening deficit revived a “Sell America” theme
earlier this year and Wall Street questioned US exceptionalism. Traders have been seeking alternatives to the dollar, the world’s reserve currency,
and Treasuries, and any perception of eroding Fed independence could accelerate that shift.

Japanese government bonds are expected to advance, as the recent rise in yields driven by expectations of interest-rate hike by the Bank of Japan
has paused. Demand remains focused at current yield levels. The yen held steady against the dollar after weakening overnight.
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EURUSD 1.1618 1.1660 1.1610 O/N SOFR 4.360
GBPUSD 1.3455 1.3490 1.3448 1 month SOFR 4.331
USDIJPY 147.79 147.8800 146.99 3 month SOFR 4.223
USDINR 87.73 87.81 87.69 6 months SOFR 4.085
USDCNY 7.1556 7.1566 7.1525 12 month SOFR 3.861
USDCHF 0.8060 0.8067 0.8028 3 years IRS 3.375
AUDUSD 0.6482 0.6494 0.6471 5 years IRS 3.427 3.424

NzZDUSD 0.5848 0.5866 0.5829 S&P 500 futures fell 0.1% as of 12:26 p.m. Tokyo time. Japan’s Topix fell



The Bloomberg Dollar Spot Index was little changed. The euro was little  1%. Australia’s S&P/ASX 200 fell 0.4%. Hong Kong’s Hang Seng fell 0.1%.
changed at $1.1629. The Japanese yen was little changed at 147.68 per The Shanghai Composite rose 0.1%. Euro Stoxx 50 futures fell 0.6%. The
dollar. The offshore yuan was little changed at 7.1561 per dollar. yield on 10-year Treasuries advanced two basis points to 4.29%. Japan’s
Bitcoin rose 0.3% to $109,910.86. Ether rose 1.2% to $4,406.15. West  10-year yield was unchanged at 1.615%. Australia’s 10-year yield

Texas Intermediate crude fell 0.5% to $64.49 a barrel. Spot gold rose advanced two basis points to 4.30%.

0.2% to $3,372.63 an ounce.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




