In recent weeks, investors have been cautiously optimistic after some tariff reprieves and speculation the Federal Reserve will cut interest rates to
prevent a recession.In the latest pivot in Trump’s trade strategy, the president signed an executive order easing the impact of his auto tariffs,
preventing duties on foreign-made vehicles from stacking on top of other levies and lessening charges on parts from overseas used to make vehicles
in the US.Trump also renewed criticism of Fed Chairman Jerome Powell as he championed his economic policies and tariff regime during an event on
Tuesday to mark his 100th day in office. Trump said China deserved the steep tariffs he imposed on their exports and predicted Beijing could find a
way to reduce their impact on American consumers.
Intraday bias in GBP/USD remains on the upside for the moment. Firm break of 1.3433 key resistance will confirm larger up trend resumption. Next
near term target is 61.8% projection of 1.2706 to 1.3422 from 1.3232 at 1.3674. However, break of 1.3232 support will indicate rejection from
1.3433, and bring deeper decline back to 55 D EMA (now at 1.2978) and possibly below.In the bigger picture, price actions from 1.3433 are seen as a
corrective pattern to the up trend from 1.3051 (2022 low). Rise from 1.2099 could either be resuming the up trend, or the second leg of a
consolidation pattern. Overall, GBP/USD should target 1.4248 key resistance (2021 high) on break of 1.3433 at a later stage.
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USD/JPY consolidates near mid 142-143, while EUR/USD drifts lower to

remain under 1.14. GBP/USD falls below 1.34. NZD/USD is steady to hold
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US 2-year yields are up 1bp to 3.65% while 10-year yields decline 1bp to

4.17%. In Tuesdav’s US trading session 2- and 10-vear vields ended down
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aover 0.59.AUD/USD rises to hover around 0.64. The Australian dollar is 4bps.Aussie 3-year yield steady at 3.32%. That on 10-year note slips 3bps to

advancing on short-position unwinds after a better-than-expected CPI 4.16%.A lower inflation backdrop, still poor GDP growth, sluggish
print.Australia’s core inflation came in hotter-than-expected in the first consumers, downside risks to global trade and growth from Trump tariffs
three months of the year, damping expectations of a rapid series of and a potential deflationary impulse on Australia means the RBA should cut
interest-rate cuts and sending the currency higher. the cash rate again by 0.25% to 3.85% at its May meeting, according to
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.




