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Global equities extended their rally as investors renewed confidence in the artificial intelligence theme, driving strong gains in semiconductor stocks across Asia and the US.
Asian shares advanced, led by South Korea’s Kospi, while major chipmakers Samsung Electronics and SK Hynix surged alongside a rebound in the US semiconductor sector.
Investor focus now turns to earnings from Alphabet and Tesla, with markets looking for further evidence that heavy Al-related investment will continue to generate strong
growth.Meanwhile, oil prices climbed as hopes for near-term US-Iran negotiations faded, pushing Brent crude above USD 92 per barrel and reigniting inflation concerns. The
rise in energy prices lifted US Treasury yields to their highest levels in two months as markets reassessed the possibility of further Federal Reserve tightening. Safe-haven
demand also supported precious metals, with gold reaching a two-week high above USD 4,140 per ounce, while silver and platinum posted solid gains.In currency markets,
the Japanese yen remained under pressure after weakening beyond JPY 163 per dollar, its weakest level since 1986, increasing speculation of possible intervention by
Japanese authorities. Investors are also monitoring the impact of proposed US tariffs on generic drug imports and a busy corporate earnings calendar, with nearly one-fifth
of the S&P 500 set to report results this week. Despite recent volatility in Al-related shares, many strategists continue to view the pullback as a healthy reset rather than a
deterioration in underlying fundamentals, with earnings expected to remain a key driver of equity performance in the second half of the year.

Gold continues to recover strongly after rebounding from the USD 3,950 support zone, supported by reduced expectations of a Fed rate hike and renewed safe-haven
demand. Technically, XAU/USD has regained footing above its 20-period EMA at USD 4,094, while momentum indicators suggest further upside potential. A sustained break
above USD 4,203 would confirm a bullish double-bottom pattern and expose USD 4,300, whereas immediate support is seen at USD 4,094 followed by the USD 3,942-3,950
region. Overall, the near-term bias remains bullish while prices hold above the USD 4,090 support area.

--------------------- 'rlﬁ --------- ”ﬂtlnl”aﬂ-lﬁ-i

EURUSD 1.1398 1.1410 1.1397 O/N SOFR 3.570 3.570
GBPUSD 1.3376 1.3390 1.3370 1 month SOFR 3.667 3.667
USDJPY 163.17 163.2200 163.03 3 month SOFR 3.733 3.733
USDINR 96.36 96.41 96.26 6 months SOFR 3.844 3.844
USDCNY 6.7713 6.7740 6.7687 12 month SOFR 3.989 3.989
USDCHF 0.8127 0.8134 0.8123 3 years IRS 4.085 4.090
AUDUSD 0.6999 0.7013 0.6996 5 years IRS 4.082 4.085
NZDUSD 0.5826 0.5834 0.5823 The yield on 10-year Treasuries was little changed at 4.63%.Japan’s 10-year yield

advanced 2.5 basis points to 2.745%.Australia’s 10-year yield advanced three basis

The euro was little changed at $1.1406.The Japanese yen was little changed at
points to 4.97%.

163.14 per dollar.The offshore yuan was little changed at 6.7737 per dollar.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by

Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty default
and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the appropriateness of the

transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice from your advisers in
making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent. All information

contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or implied, as to the
accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They do not necessarily

reflect the opinion of Bank Dhofar S.A.O0.G and are subject to change without notice.
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