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EURUSD 1.1711 1.1719 1.1710 3.600 3.600

GBPUSD 1.3523 1.3533 1.3518 3.629 3.629

USDJPY 157.86 157.9900 157.54 3.646 3.646

USDINR 95.72 95.88 95.69 3.672 3.672

USDCNY 6.7861 6.7899 6.7859 3.749 3.749

USDCHF 0.7820 0.7823 0.7813 3.805 3.811

AUDUSD 0.7258 0.7262 0.7244 3.831 3.834

NZDUSD 0.5936 0.5940 0.5927
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US 2-year yields are steady at 4.06% and 10-year yields are little changed at 

4.58%..In Wednesday’s US trading session 2-year yields ended down 6bps while 

those for the 10-year fell 8bpsAustralia’s 10-year yield declined 11 basis points to 

4.96%.

AUD/USD falls as much as 0.7% to touch 0.71. USD/JPY hovers below 159 

while EUR/USD consolidates above 1.16. GBP/USD is little changed to hold 

above 1.34.The offshore yuan was little changed at 6.8040 per dollar.

Currencies Rates

Global equities extended gains for a second consecutive session, led by a renewed surge in AI-related stocks and strong momentum around 

upcoming tech IPOs. The MSCI All Country World Index rose 0.5%, while Asian equities outperformed sharply (+2.7%), with South Korea’s Kospi 

jumping as much as 7.8%.Technology stocks led the rally, particularly those linked to the AI supply chain. Names such as LG Electronics and Hyundai 

Mobis surged over 10% after Nvidia’s CEO highlighted the growing potential of physical AI and robotics. Samsung also gained strongly after averting 

labor disruptions. However, Nvidia itself saw a modest pullback despite strong earnings, reflecting some investor fatigue at elevated 

valuations.Investor sentiment was further supported by IPO-related optimism, with reports that OpenAI and SpaceX are preparing listings. This 

drove a sharp rally in SoftBank (+20%), given its exposure to AI-linked assets.

Markets are rebounding after recent pressure from rising global bond yields and concerns over stretched valuations in the AI-driven rally. Easing 

inflation concerns—driven by lower oil prices on expectations of improved geopolitical conditions in the Middle East—also supported risk sentiment 

and bonds.That said, caution persists. Oil prices remain volatile (Brent near $106), gold eased slightly, and US equity futures indicate a muted open. 

Rate expectations have also shifted, with markets scaling back earlier aggressive rate-cut bets and now pricing in the possibility of further tightening.

USD/JPY changes course and retakes 159.00 in the Asian session on Thursday, as optimism appears to be fading over a potential US-Iran peace deal, 

reviving the appeal of the US Dollar as a reserve currency. USD/JPY remains subdued for the second successive day, trading around 158.90 during 

the Asian hours on Thursday. The pair depreciates as the Japanese Yen (JPY) holds gains following the release of Japan’s Merchandise Trade Balance 

Total data.Japan’s trade balance swung to a surplus of JPY 301.9 billion in April 2026, reversing a deficit of JPY 149.5 billion from the same period last 

year and significantly outperforming the market's projected JPY 29.7 billion shortfall.Japan’s Exports surged by 14.8% year-on-year to a near-record 

JPY 10,507.3 billion, accelerating from an 11.5% increase in March and recording the strongest growth in three months. Over the same period, 

Imports grew by 9.7% to JPY 10,205.4 billion. While this represents a slight deceleration from the 10.9% gain seen in March, the figure still surpassed 

market expectations of an 8.3% increase.
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4.25

4 S&P 500 7444 0.585 8.75

Euro Stoxx 600 611 0.790 3.25

ShanghaiComposite 

Index
4194 -1.138 5.68

4.00 MSX-30 8179 -1.285 39.41

NIFTY-50 23508 0.409 -10.03

Brent Crude ($/bbl) 106.30 0.644 76.54

Key Data Watch Time (GST) Expected Prior Gold ($/oz.) 4698 0.191 8.76

-0.034

Silver($/oz.) 87 -0.672 21.35
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US 2-year yields are steady at 4.06% and 10-year yields are little changed at 

4.58%..In Wednesday’s US trading session 2-year yields ended down 6bps while 

those for the 10-year fell 8bpsAustralia’s 10-year yield declined 11 basis points to 

4.96%.
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AUD/USD falls as much as 0.7% to touch 0.71. USD/JPY hovers below 159 

while EUR/USD consolidates above 1.16. GBP/USD is little changed to hold 

above 1.34.The offshore yuan was little changed at 6.8040 per dollar.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 

Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty default 

and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the appropriateness of the 

transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice from your advisers in 

making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. All information 

contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or implied, as to the 

accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They do not necessarily 

reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.

For any Treasury related requirement, please contact:
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