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US equity-index futures advanced, signaling renewed sentiment after the Federal Reserve’s interest-rate cut, even as questions lingered over the pace of future policy
easing. Contracts for the S&P 500 advanced 0.5% while those for the Nasdaq 100 gained 0.7%, after the underlying benchmarks posted minor declines following the
Fed’s decision on Wednesday. Treasuries recouped some of their losses, while a gauge of the dollar rose for a second day as Fed Chair Jerome Powell termed the
move a “risk-management cut.” Shares in Japan, China and South Korea rose. Oil held a decline as traders weighed the rate cut and an increase in US fuel inventories.
New Zealand’s bonds gained and the currency fell after softer economic data fueled speculation of an outsized rate cut. An index of global stocks climbed to a record
high this week as investors priced in a 25-basis-point cut ahead of the Fed meeting. While the central bank followed through with a cut, officials stressed future policy
will be decided “meeting by meeting” and warned “there’s no risk-free path.” Even so, policymakers now see two additional quarter-point cuts this year, one more
than was projected in June.

The EUR/USD pair holds steady around 1.1815 during the Asian trading hours on Thursday. The US Dollar (USD) trades flat against the Euro (EUR) following its plunge
to a three-and-a-half-year low as traders assess the Federal Reserve’s (Fed) rhetoric on further interest rate cuts. Traders await the speech from the European Central
Bank (ECB) Christine Lagarde later on Thursday. The Fed reduced rates by 25 basis points (bps) at its September meeting on Wednesday, as widely expected, and
signaled it will steadily lower borrowing costs for the rest of this year. Fed Chair Jerome Powell outlined the recent policy decision as a risk-management reduction in
reaction to the weak labor market but stressed that the US central bank does not need to rush easing. Powell said that the rate-path views are not commitments,
adding that higher inflation is still a risk and the Fed is now in a "meeting-by-meeting situation" when it comes to further rate cuts. Less dovish than expected remarks
from Powell could provide some support to the Greenback in the near term.

M Last Price
T High on 09/17/25
-+ Average 11670
L Low on 08/01/25 11392 |
1 i uBB(2 11840

[ BollMA (20) on Close 1.1712
W LB8(2) 11585

EURUSD . . . O/N SOFR

GBPUSD 1.3626 1.3635 1.3608 1 month SOFR 4.136

USDIJPY 146.99 147.1800 146.77 3 month SOFR 4.026

USDINR 87.97 88.06 87.95 6 months SOFR 3.854

USDCNY 7.1099 7.1125 7.1067 12 month SOFR 3.604

USDCHF 0.7888 0.7903 0.7882 3 years IRS 3.233
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NzZDUSD 0.5965 0.5968 0.5911 S&P 500 futures rose 0.5% as of 12:57 p.m. Tokyo time. Japan’s Topix



The Bloomberg Dollar Spot Index rose 0.1%. The euro was little rose 0.5%. Australia’s S&P/ASX 200 fell 0.6%. Hong Kong’s Hang Seng
changed at $1.1814. The Japanese yen was little changed at 147.03 fell 0.2%. The Shanghai Composite rose 0.5%. Euro Stoxx 50 futures
per dollar. The offshore yuan was little changed at 7.1047 per rose 0.5%. The yield on 10-year Treasuries declined two basis points to
dollar. Bitcoin rose 1.7% to $117,625.55. Ether rose 2.5% to 4.07%. Japan’s 10-year yield advanced one basis point to 1.600%.
$4,616.06. West Texas Intermediate crude fell 0.2% to $63.92 a Australia’s 10-year yield declined one basis point to 4.21%

barrel. Spot gold was little changed
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




