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EURUSD 1.1642 1.1656 1.1637 3.920 0.000
GBPUSD 1.3325 1.3342 1.3322 3.777 3.777
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Currencies Rates

Asian stocks edged higher on Monday.MSCI Inc.’s gauge of Asian equities rose 0.2%, with technology being the biggest contributor to gains. US stock 
index futures were up slightly while a gauge of the dollar edged lower. Japan’s economy shrank in the three months through September, the 
government confirmed in a revised report on Monday, while signs emerged over the weekend that the nation’s relations with China 
were deteriorating.With traders already having priced in a 25-basis point rate cut by the Federal Reserve this week, a lack of fresh catalysts has seen 
markets move in tight ranges in recent days. A gauge of global equities has continued to hover near an all-time high reached in October as investor 
caution over the durability of this year’s AI-driven rally persists.Japan’s gross domestic product fell at an annualized pace of 2.3% in the third 
quarter, as revised figures showed business spending and housing investment came in weaker than preliminary figures. The contraction was deeper 
than the initial reading of a 1.8% fall, and was the first in six quarters.The data added an element of complexity to the Bank of Japan’s upcoming 
policy decision next week, but likely won’t derail it from its gradual hiking path.Beijing and Tokyo traded complaints against each other as their 
simmering diplomatic spat intensified over the weekend after Chinese fighter aircraft trained their fire-control radar systems on Japanese military 
jets for the first time.The US continues to clear the data backlog with the delayed JOLTS reports scheduled for release. Weekly jobless claims and the 
employment cost index are also due. Besides the Fed rate decision, economists expect the Bank of Canada, Swiss National Bank and Reserve Bank of 
Australia will leave their respective policy rates on hold this week.
USD/JPY keeps the red near 155.00 in Asian trading on Monday. The Japanese Yen stages a minor recovery,  helped by a cautious mood amid Japan-
China geopolitical tensions and the expectations of Fed-BoJ monetary policy divergence. The pair also faces headwinds from a broadly weaker US 
Dollar. The recent repeated failures to move back above the 100-hour Simple Moving Average (SMA) and the overnight breakdown below the 
155.00 psychological mark favor the USD/JPY bears. Furthermore, technical indicators on hourly charts are holding in negative territory and back the 
case for a further depreciating move, though neutral oscillators on the daily chart warrant some caution. Hence, any further intraday slide could find 
some support near the overnight swing low, around mid-154.00s, below which spot prices could accelerate the downfall towards the 154.00 round 
figure.On the flip side, any meaningful recovery attempt is likely to confront a stiff barrier near the 155.40 region, or the 100-hour SMA. A sustained 
strength beyond might trigger a short-covering move and allow the USD/JPY pair to reclaim the 156.00 mark. Some follow-through buying should 
pave the way for a further move up to the next relevant hurdle near the 156.60-156.65 region en route to the 157.00 round figure.
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USDJPY 155.31 155.3800 154.90 3.738 3.738
USDINR 90.06 90.22 90.06 3.667 3.667
USDCNY 7.0693 7.0705 7.0671 3.500 3.500
USDCHF 0.8039 0.8050 0.8033 3.336 3.341
AUDUSD 0.6632 0.6648 0.6631 3.412 3.416
NZDUSD 0.5774 0.5791 0.5769
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This week’s auctions of three-, 10- and 30-year government debt are slated 
to begin Monday, a day earlier than usual to avoid coinciding with the Dec. 
10 Fed announcements. Japan’s 10-year yield was unchanged at 
1.950%.Australia’s 10-year yield advanced two basis points to 4.70%
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The euro rose 0.1% to $1.1654.The Japanese yen rose 0.2% to 155.01 
per dollar.The offshore yuan was little changed at 7.0670 per 
dollar.The Australian dollar was little changed at $0.6646.GBP/USD 
edges higher to hold above 1.33.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.
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