Asian stocks advanced, tracking gains on Wall Street, as data showing the US economy grew at its fastest pace in two years improved prospects for
corporate earnings. The dollar weakened to hover around levels last seen in September.MSCl’s regional equities gauge extended its gains into a
fourth day, rising 0.2%, with technology stocks leading. That came after the S&P 500 Index closed at a record high, amid low volume ahead of the
Christmas holiday.Moves were more pronounced in commodities, with gold rallying to a record above $4,500 an ounce before paring gains. Gold’s
haven appeal has been amplified recently by the US blockade of oil tankers linked to Venezuela. Platinum and silver both reached all-time highs,
while copper topped $12,000 a ton for the first time.Risk appetite has remained firm heading into year-end, with tech stocks in demand even as
strong US growth data scaled back bets on near-term Federal Reserve easing. After earlier concerns over high valuations and the billions pouring
into artificial intelligence, traders are regaining confidence that companies will deliver solid earnings growth in 2026.The economy maintained
momentum through the middle of the year as consumers powered ahead and the most punitive of President Donald Trump’s tariffs were rolled
back. While the October-November US government shutdown is expected to weigh on fourth-quarter growth, economists expect a modest rebound
in 2026.

Gold sustains the record-setting rally near $4,500 in the Asian session on Wednesday. The Israel-Iran conflict and the escalating US-Venezuela
tensions boost safe-haven flows into Gold. Furthermore, US Q3 GDP data fails to lift the US Dollar amid growing bets for two Fed rate cuts in 2026,
underpinning the non-yielding bullion. Technically, the 4-hour chart shows XAU/USD trades at $4,474.84, holding on to modest intraday gains. The
20-, 100-, and 200-period Simple Moving Averages (SMAs) are bullish, with the price holding above all three, usually indicating that bulls maintain
the lead. The 20 SMA near $4,398.04 offers nearby dynamic support. At the same time, the Momentum indicator eased but holds well above its
midline, while the Relative Strength Index (RSI) indicator stands at 70. With the Momentum still positive and the RSl stretched, consolidation could
precede another leg higher. A sustained push from current levels would extend the uptrend, while a pullback that holds above the cited SMAs would
keep the bullish structure intact.
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EURUSD 1.1795 1.1808 1.1786 O/N SOFR 3.680
GBPUSD 1.3518 1.3534 1.3503 1 month SOFR 3.730
USDJPY 156.23 156.2800 155.56 3 month SOFR 3.689
USDINR 89.55 89.75 89.52 6 months SOFR 3.605

USDCNY 7.0265 7.0295 7.0246 12 month SOFR 3.446



USDCHF 0.7878 0.7886 0.7862 3 years IRS 3.369 3.374

AUDUSD 0.6702 0.6713 0.6698 5 years IRS 3.467 3.474
NZDUSD 0.5842 0.5853 0.5828 US 2-year yields are down 1bp to 3.53% while 10-year yields fall 1bp to

USD/JPY dropped 0.4% to 155.65 to retrace most of Friday’s gain after ~4-16%. In Tuesday’s US trading session 2-year yields ended up 3bps while
the Bank of Japan signaled a cautious approach to further interest rate  10-year were little changed. The Treasury’s $70b auction of five-year
hikes.EUR/USD hovers around 1.18. AUD/USD edges higher to touch its Notes was awarded at 3.747% and tailing the WI yield by around 0.1bp.The
strongest level since Oct. GBP/USD is steady as it consolidates above  Yield on 10-year Treasuries was little changed at 4.16%.Japan’s 10-year

1.35.USD/CAD dropped 0.4% to 1.3692, at is lowest level since late yield was unchanged at 2.025%.Australia’s 10-year yield declined one basis
point to 4.74%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.



