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Global markets traded with a positive risk tone as equities advanced on growing optimism surrounding US-China relations ahead of the upcoming
summit between Presidents Trump and Xi. Asian stocks gained, lifting the MSCI All Country World Index toward its third consecutive rise, while US
equity futures pointed to further gains led by technology shares. Sentiment was also supported by a decline in oil prices, with Brent crude falling for
a fourth straight session to around $101.65 per barrel, easing inflation concerns and boosting bond markets. Investors welcomed reports that recent
US-China trade discussions were “very successful,” with both sides agreeing to establish an Al dialogue while continuing efforts to reduce trade
barriers on selected products. Market focus now shifts to the Trump-Xi meeting, which is expected to address trade, technology and geopolitical
issues, particularly Al competition. Despite the improved mood, investors remain cautious amid ongoing concerns over the Iran conflict, elevated
inflation, rising global bond yields and heavy Al-related spending. In currencies, the Japanese yen stabilised near 157 per dollar after recent
weakness, with markets remaining alert to potential intervention by Japanese authorities. Gold edged lower, while agricultural commodities such as
wheat and corn rose on expectations of improved trade relations. Meanwhile, stronger energy supply flows through the Strait of Hormuz and falling
crude prices helped offset concerns over rising diesel costs and broader energy market volatility.

The EUR/USD pair remains under pressure after failing to build on Friday's rebound from the mid-1.1400s, its lowest level since late July. The pair is
trading around 1.1475, with the near-term bias remaining bearish as prices continue to hold below the 100-day SMA at 1.1546 and the key 61.8%
Fibonacci retracement level at 1.1486. Immediate support is seen at 1.1426 (78.6% Fibonacci retracement), followed by a stronger floor around
1.1350. On the upside, the pair needs to regain 1.1486 to ease downside pressure, with further resistance located at 1.1529 (50% retracement) and
the 100-day SMA at 1.1546. A sustained move above these levels would improve the technical outlook and open the door toward 1.1571 and
subsequently 1.1623. Rising geopolitical tensions continue to support safe-haven demand for the US dollar, limiting the euro's recovery prospects in
the near term.

EURUSD 1.1483 1.1487 1.1475 O/N SOFR 3.850 #N/A N/A

GBPUSD 1.3386 1.3394 1.3374 1 month SOFR 3.899 3.899
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USDJPY 156.81 157.1100 156.58 3 month SOFR 4.023 4.023

USDINR 95.81 95.85 95.72 6 months SOFR 4.188 4.188
USDCNY 6.6967 6.6969 6.6958 12 month SOFR 4.461 4.461
USDCHF 0.8221 0.8233 0.8217 3 years IRS 4.616 4.635
AUDUSD 0.7117 0.7131 0.7111 5 years IRS 4.592 4.592
NZDUSD 0.5726 0.5728 0.5716 Treasury futures edged higher in Asian trading as Japan's cash bond market remained

closed for a public holiday. In Friday's US session, Treasury yields rose sharply, with the 2-
year yield increasing 8 basis points to 4.74% and the benchmark 10-year yield climbing 7
basis points to 5.00%, reflecting expectations of further Federal Reserve policy
tightening.

The euro was little changed at $1.1475. The British pound was little changed at
$1.3380. The Japanese yen was little changed at ¥156.95 per dollar. The
offshore yuan was little changed at 6.6949 per dollar. The Australian dollar was
little changed at $0.7126.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.O0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O0.G and are subject to change without notice.

Internal



