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Currencies Rates

Stocks in Asia slid following a sluggish US session, with investors seeking firm evidence of an earnings recovery before 
taking this month’s rally further. The dollar pushed higher for a third session, helped by a steadying in Treasury yields. 
The greenback was also supported by comments from Federal Reserve Bank of Minneapolis President Neel Kashkari, who 
said it’s likely the central bank will keep rates where they are “for an extended period of time.” The yen extended losses 
despite warnings from the central bank governor. Bank of Japan Governor Kazuo Ueda fired a clear warning shot to 
financial markets about a potential policy move as he beefed up his language on the weak yen. Finance Minister Shunichi 
Suzuki said the government stands ready to take all possible measures as needed. In Asia, the focus is on President Xi 
Jinping’s trip to Europe and how trade relations will develop from here. In another sign of geopolitical tensions between 
China and the West, the US has revoked licenses allowing Huawei Technologies Co. to buy semiconductors from 
Qualcomm Inc. and Intel Corp., according to people familiar with the matter. Contracts for US stocks were little changed 
in Asia trading after the S&P 500 eked out a fourth session of advance. Stocks across the world have been trying to make 
a comeback after April’s rout, with gains fueled by prospects of Fed rate cuts and solid earnings. Treasury 10-year yields 
gained two basis points, They fell Tuesday on solid demand in a sale of three-year notes.
Intraday bias in USD/JPY remains neutral for the moment. On the upside, firm break of 55 4H EMA (now at 154.79) will 
bring stronger rebound towards 157.98 resistance. On the downside, below 151.86 will resume the fall from 160.20. But 
strong support should be seen from 150.87 resistance turned support to bring rebound.In the bigger picture, a medium 
term top might be formed at 160.20. But as long as 150.87 resistance turned support holds, fall from there is seen as 
correcting rise from 150.25 only.



EURUSD 1.0755 1.0756 1.0738 5.310 5.310

GBPUSD 1.2509 1.2516 1.2484 5.320 5.321

USDJPY 154.69 155.2700 154.55 5.287 5.321

USDINR 83.50 83.51 83.49 5.323 5.282

USDCNY 7.2221 7.2249 7.2221 5.145 5.137

USDCHF 0.9084 0.9094 0.9080 4.495 4.494

AUDUSD 0.6598 0.6600 0.6569 4.233 4.233

NZDUSD 0.6002 0.6007 0.5983
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5.4975 S&P 500 5188 0.134 8.76

Euro Stoxx 600 514 1.141 7.31
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Index

3135 -0.413 5.37

5.00 MSX-30 4779 -0.273 5.86

NIFTY-50 22273 -0.131 2.49

Brent Crude ($/bbl) 82.73 -0.505 8.26

Key Data Watch Time (GST) Expected Prior Gold ($/oz.) 2319 0.219 12.42
0.125

Silver($/oz.) 27 0.558 15.12
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Federal Reserve Bank of Minneapolis President Neel 
Kashkari,said it’s likely the central bank will keep rates where 
they are “for an extended period of time.”Treasury U.S. 2-
year yields climb 1bp to 4.84% and 10-year Treasuries 
advanced two basis points to 4.47%.Japan’s 10-year yield was 
unchanged at 0.870%. Australia’s 10-year yield declined one 
basis point to 4.29%.
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Bank of Japan Governor Kazuo Ueda fired a clear 
warning shot to financial markets about a potential 
policy move as he beefed up his language on the weak 
yen. The euro fell 0.1% to $1.0741
The Japanese yen fell 0.3% to 155.12 per dollar.The 
offshore yuan was little changed at 7.2308 per dollar.The 
Australian dollar fell 0.4% to $0.6573
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered 
by Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking 
advice from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior 
written consent. All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or 
warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the 
date of this report. They do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.
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