It was a volatile start to Asian equities before US jobs report today.The MSCI Asia Pacific Index swung between gains and losses after Trump’s
announcement of a trade deal with Vietnam had helped the S&P 500 close at another record high Wednesday. The dollar was steady Thursday,
hovering around three-year lows. Equity-index futures for the US and Europe rose 0.1%. Gold dipped 0.3%, its first retreat in four days.On

the Vietnam trade deal, Trump said that the Asian country had agreed to drop all levies on US imports. A 20% tariff will be placed on Vietnamese
exports to the US, with a 40% levy on any goods deemed to be transshipped through the country.The dollar was steady, hovering around three-year
lows, while equity-index futures for the US and Europe rose 0.1%, and gold dipped 0.3%, its first retreat in four days.

Intraday bias in USD/JPY remains neutral as range trading continues. On the upside, firm break of 148.01 resistance will resume the rise from 139.87
to 61.8% retracement of 158.86 to 139.87 at 151.22. However, break of 142.10 will bring deeper fall back to retest 139.87 low. In the bigger picture,
price actions from 161.94 are seen as a corrective pattern to rise from 102.58 (2021 low), with fall from 158.86 as the third leg. Strong support
should be seen from 38.2% retracement of 102.58 to 161.94 at 139.26 to bring rebound. However, sustained break of 139.26 would open up deeper
medium term decline to 61.8% retracement at 125.25.
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time in over two years. If the upcoming jobs report shows further position.The yield on 10-year Treasuries declined two basis points to



weakness, traders reckon the Fed could move up cuts.The eurowas  4-26%.Japan’s 10-year yield advanced two basis points to 1.445%.
little changed at $1.1792.The Japanese yen fell 0.1% to 143.82 per Australia’s 10-year yield advanced three basis points to 4.18%.

dollar.The offshore yuan was little changed at 7.1626 per dollar.
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