Global equities came under pressure as earnings from major technology companies failed to fully reassure investors about the sustainability of the
artificial intelligence-driven rally. US equity futures weakened, with Nasdaqg 100 futures falling 1.3% and S&P 500 futures down 0.7%, as mixed
results from Tesla and Meta reignited concerns over the significant costs associated with Al expansion. In Asia, technology and semiconductor stocks
led declines, dragging the Kospi lower by more than 3%, while China’s CSI 300 Index moved closer to bear market territory amid renewed weakness
in e-commerce shares after regulatory scrutiny on quality standards. Tesla shares fell after reducing its capital expenditure outlook, while Meta
advanced on stronger Al investment plans; however, weakness in semiconductor-related stocks, including Lam Research, weighed on sentiment.
Adding to market uncertainty, Brent crude oil rose 1.7% to around USD 110.70 per barrel following deadly attacks in Saudi Arabia that heightened
concerns over potential supply disruptions amid escalating Middle East tensions. Safe-haven demand supported Treasuries, while gold and Bitcoin
retreated. Investors remain focused on whether strong corporate earnings can justify elevated Al-related valuations, as concerns grow that massive
investments in data centres and computing infrastructure may take longer than expected to generate meaningful returns.

USD/JPY holds firm above 158.00 during Thursday's Asian session, continuing the range-bound trading pattern seen since the start of the month as
investors balance mixed market forces and await key central bank decisions next week before taking stronger directional positions. From a technical
perspective, the pair remains capped below the 100-day Simple Moving Average at 159.39 and the 50% Fibonacci retracement level of 158.48 from
the 152.91-164.06 rally, indicating that upside momentum remains limited while these resistance levels hold. A decisive break above these barriers
could pave the way toward the 61.8% Fibonacci retracement at 159.80, followed by resistance near 161.67 and the recent peak at 164.06. On the
downside, initial support is seen at 157.17, the 38.2% Fibonacci retracement level, followed by stronger support around 155.54 and the key
structural base at 152.91. A break below this latter level would signal a deeper corrective move and potentially shift the broader trend lower.

EURUSD 1.1232 1.1256 1.1227 O/N SOFR 3.880 #N/A N/A

GBPUSD 1.3394 1.3408 1.3383 1 month SOFR 3.933 3.933
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USDIJPY 158.14 158.2500 157.60 3 month SOFR 4.066 4.066

USDINR 94.47 94.50 94.32 6 months SOFR 4.229 4.229
USDCNY 6.6747 6.6758 6.6742 12 month SOFR 4.497 4.497
USDCHF 0.8244 0.8247 0.8219 3 years IRS 4.652 4.682
AUDUSD 0.7029 0.7037 0.7007 5 years IRS 4.633 4.668
NZDUSD 0.5701 0.5710 0.5681 Government bond markets strengthened as investors sought safety amid rising

geopolitical risks and concerns over global growth. The yield on the benchmark 10-year
US Treasury note declined by four basis points to 5.08%, reflecting increased demand for
safe-haven assets. In Japan, the 10-year government bond yield was unchanged at
2.88%, while Australia's 10-year bond yield eased two basis points to 5.26%, indicating a
modest shift toward defensive positioning across major bond markets.

The currency market was relatively mixed, with the euro holding steady around
$1.1241 and the offshore yuan remaining largely unchanged at 6.6740 per
dollar. The Japanese yen strengthened by 0.3% to 157.74 per dollar, reflecting
increased demand for safe-haven currencies amid heightened market
uncertainty, while the Australian dollar weakened by 0.2% to $0.7014 as risk
sentiment deteriorated across global markets.

CBO Repo Rate
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.
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