Asian stocks posted modest gains after US and Chinese officials struck an optimistic tone at the end of two days of talks aimed at defusing trade
tensions. Shares in mainland China stood out.A regional stock gauge edged up 0.3%. Hong Kong’s 1% advance and mainland China’s 0.9% move were
the biggest gains in the region. US equity-index futures dipped 0.3% as investors searched for details from the talks in London. Contracts for
European equities fell 0.4%. The US and China de-escalated trade tensions, agreeing to a preliminary deal on how to implement the consensus
reached in Geneva, negotiators for both sides said. Ahead of the talks, China granted approval to some applications for the export of rare earths.
Boeing Co. also began shipping commercial jets to China for the first time since early April, indicating a reopening of trade flows.

While GBP/USD dips notably today, downside is contained well above 1.3414 support so far. Intraday bias stays neutral and further rally remains in
favor. On the upside, break of 1.3615 will resume the rally from 1.2099 and target 100% projection of 1.2099 to 1.3206 from 1.3138 at 1.3813.
Considering bearish divergence condition in 4H MACD, break of 1.3414 support should confirm short term topping, and bring deeper correction to
1.3138 support instead.In the bigger picture, up trend from 1.3051 is in progress. Next medium term target is 61.8% projection of 1.0351 to 1.3433
from 1.2099 at 1.4004. Outlook will now stay bullish as long as 55 W EMA (now at 1.2913) holds, even in case of deep pullback.

EURUSD 1.1425 1.1439 1.1406 O/N SOFR 4.290

GBPUSD 1.3500 1.3510 1.3475 1 month SOFR 4.314

USDJPY 144.86 145.1600 144.66 3 month SOFR 4.323

USDINR 85.51 85.53 85.44 6 months SOFR 4.261

USDCNY 7.1844 7.1890 7.1843 12 month SOFR 4.073

USDCHF 0.8228 0.8232 0.8213 3 years IRS 3.717

AUDUSD 0.6522 0.6532 0.6497 5 years IRS 3.739 3.733
NZDUSD 0.6052 0.6062 0.6025 On US inflation, forecasters say prices likely picked up in May, reflecting a
The euro was little changed at $1.1416.The Japanese yen was little modest impact from tariff pass-through for goods that are mostly imported.

changed at 145.01 per dollar.The offshore yuan was little changed at The consumer price index is seen rising 0.3% from April after increasing
7.1867 per dollar.USD/JPY rose 0.1% to 145.01; the pair slipped earlier 0-2% the prerviousrnr"lonth, excluding the voIatiIg f°9d ?“d energy



on news Chinese and US officials had struck an optimistic tone from categories.The yield on 10-year Treasuries was little changed at
two days of talks in London aimed at cooling trade tensions. 4.47%.Japan’s 10-year yield was unchanged at 1.465%.Australia’s 10-year

yield advanced two basis points to 4.27%.
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Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.




