A gauge of Asian stocks was just 0.1% higher and moves were mixed across the region. Japan’s Nikkei 225 was up 1.1%, buoyed by a weaker yen.
Chinese stocks swung between small losses and gains.Investors in Asia struck a cautious tone on Monday, as an escalating conflict between Israel
and Iran pushed oil prices higher and raised wider questions about the long-run impact.A major concern is that the conflict leads to a prolonged
disruption to the supply of oil. That could weigh on the global economy and potentially fuel a round of inflation just as many central banks pivot
toward easing. Brent crude rose as much as 5.5% in early trading before paring most of its gain.The mixed picture from markets is partly because
investors are weighing up local news against broader questions around the conflict. Japanese equities were helped by a mix of a weakening yen,
which may boost companies with overseas revenues, and a rally in defense stocks after reports that Japan and the EU would meet to

discuss cooperation measures for the defense industry. The yen was around 0.3% weaker against the dollar.Retail sales in China rose 6.4% in May, a
much faster expansion than the estimated 4.9%. That figure came alongside a raft of data from the world’s second largest economy, which painted a
mixed picture. But the surprise lifted sentiment, and helped Chinese stocks in Hong Kong pare earlier losses.

EUR/USD rose to 1.1630 last week but retreated since then. Initial bias stays neutral this week for consolidations. The break of 1.1572 suggest that
rally from 1.0176 is resuming. Above 1.1630 will target 61.8% projection of 1.0176 to 1.1572 from 1.1064 at 1.1927. However, break of 1.1372
support will indicate short term topping, and turn bias to the downside for deeper pullback.In the bigger picture, rise from 0.9534 long term bottom
could be correcting the multi-decade downtrend or the start of a long term up trend.

-1 0600

EURUSD 1.1545 1.1548 1.1524 O/N SOFR 4.280
GBPUSD 1.3578 1.3581 1.3535 1 month SOFR 4.314
USDJPY 144.03 144.7500 143.90 3 month SOFR 4.310
USDINR 86.18 86.23 86.13 6 months SOFR 4.216
USDCNY 7.1855 7.1872 7.1839 12 month SOFR 4.003
USDCHF 0.8120 0.8132 0.8103 3 years IRS 3.654
AUDUSD 0.6490 0.6496 0.6467 5 years IRS 3.670 3.639
NZDUSD 0.6020 0.6026 0.6004 US 2-year yields are up 1 basis point to 3.96% while 10-year yields gain

The euro feII 0 2% to $1.1527. The Japanese yen fell 0.3% to 144.48 per 2bps to 4.42%. In Friday’s US trading session, 2- and 10- year yields ended
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dollar.The euro fell 0.2% to $1.1527.The British pound fell 0.3% to any closing advance since April 9.
$1.3536.AUD/USD declines to hold below 0.65.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




