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Global equity markets paused after a strong Al-led rally, with global stocks retreating from record highs as renewed weakness in semiconductor shares triggered profit-taking
across technology sectors. The MSCI All Country World Index slipped 0.2%, ending a five-day winning streak, while Asian equities fell 1.2%, led by a sharp 4.4% decline in
South Korea’s Kospi Index as heavyweight chipmakers SK Hynix and Samsung Electronics came under pressure. Investor caution intensified following disappointing earnings
reactions, with Sandisk falling 8% and Western Digital plunging 12% in post-market trading despite reporting results, highlighting ongoing concerns about the sustainability of
elevated Al-related valuations. In Japan, Kioxia dropped 9%, while market participants looked ahead to earnings from SoftBank and the opening of USD 101 billion worth of
SpaceX shares for fresh insight into the outlook for the Al investment cycle. Despite the pullback in technology stocks, broader risk sentiment remained relatively stable, with
US and European equity futures edging higher. Meanwhile, gold climbed 0.4% to its strongest level since June as lower oil prices and easing geopolitical risks reduced
expectations of further Federal Reserve tightening, supporting demand for the non-yielding precious metal. Brent crude remained below USD 80 per barrel after Iran
announced an agreement with Oman on a proposed shipping route through the Strait of Hormuz, a development that could help reopen the critical waterway and alleviate
concerns over global energy supplies. The softer inflation outlook from lower oil prices also helped keep the US dollar subdued, while the benchmark 10-year US Treasury
yield held steady around 4.61%. Investors continue to balance enthusiasm for the long-term Al growth story against concerns over stretched valuations and the pace of
future earnings growth, while developments in the Middle East and evolving expectations for US monetary policy remain key drivers of market direction in the near term.
WTI crude oil recovered to around USD 75.50 per barrel, gaining approximately 1.6% after attracting bargain hunting following the sharp sell-off of more than 5% in the
previous session. Despite the rebound, sentiment remains cautious as improving diplomatic relations between the United States and Iran continue to support expectations
of a reopening of the Strait of Hormuz, easing concerns over potential disruptions to global oil supplies and limiting the upside for crude prices. The prospect of smoother
energy flows through one of the world's most important shipping routes has reduced the geopolitical risk premium embedded in oil markets, even as traders take advantage
of oversold conditions. From a technical perspective, WTlI is attempting to stabilise after finding support near the USD 74.00-74.50 region, with prices rebounding towards
immediate resistance around USD 76.50. Momentum indicators suggest the recent selling pressure is beginning to ease, although the broader bias remains cautious while
prices trade below key short-term moving averages. A sustained break above USD 76.50 could pave the way for a move towards USD 78.00 and potentially the USD 80.00
psychological level, while failure to maintain gains may see prices retest support at USD 74.00, followed by USD 72.50. Overall, the near-term outlook for oil remains
balanced between technical recovery and fundamentally bearish developments relating to the easing of Middle East supply risks, with further headlines on US-Iran
negotiations likely to dictate the next directional move.
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EURUSD 1.1553 1.1560 1.1547 O/N SOFR 3.660 3.660
GBPUSD 1.3468 1.3473 1.3458 1 month SOFR 3.651 3.651
USDJPY 157.75 157.7600 157.56 3 month SOFR 3.761 3.761
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USDINR 95.14 95.17 95.11 6 months SOFR 3.900 3.900

USDCNY 6.7486 6.7489 6.7467 12 month SOFR 4.072 4.072
USDCHF 0.8071 0.8075 0.8060 3 years IRS 4.034 4.034
AUDUSD 0.7058 0.7060 0.7045 5 years IRS 4.045 4.048
NZDUSD 0.5838 0.5896 0.5880 The yield on 10-year Treasuries was little changed at 4.61%.Japan’s 10-year yield

declined three basis points to 2.775%.Australia’s 10-year yield advanced two basis
points to 4.92%.

The euro was little changed at $1.1549.The Japanese yen was little changed at
157.72 per dollar.The offshore yuan was little changed at 6.7491 per dollar.

CBO Repo Rate - - - -

O/N OMIBOR S&P 500 7724 -0.168 12.83
Euro Stoxx 600 657 0.043 10.97
*Bank Deposit Rates for 1 years 4.45 ShanghaiComposite
3879 0.013 -2.27
Index
Bank Deposit Rates for 5 years 4.00 MSX-30 7349 0.195 25.27
AmoUnE>S00K OVIR NIFTY-50 24647 0.092 -5.67
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Chall Job Cut 0.046
Flbshitar e 13:30 45%  DXY 100 1.42
YoY
Nonfarm Productivity 16:30 0.6% 0.3% e 62 0.023 -13.40

Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.O0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty default
and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the appropriateness of the
transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice from your advisers in
making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent. All information
contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or implied, as to the
accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They do not necessarily
reflect the opinion of Bank Dhofar S.A.O0.G and are subject to change without notice.
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