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Stocks in Asia posted a modest gain after sluggish US jobs data did little to bolster bets on further interest-rate cuts by the Federal Reserve.
MSCI’s regional equities gauge erased earlier losses to edge up 0.2%, with advancers and decliners almost evenly matched. Technology 
shares gained after a two-day selloff, while Chinese chipmaker MetaX Integrated Circuits Shanghai Co. jumped as much as 755% on its trading 
debut.The latest US labor data signaled a cooling jobs market — but not one rapidly weakening — prompting traders to hold off on increasing bets 
for near-term rate cuts. Following Tuesday’s report, markets priced in roughly a 20% chance of a January reduction. Attention will now turn to 
Thursday’s inflation numbers for clues on whether the narrative may shift in the final full trading week of the year.Nonfarm payrolls increased 
64,000 in November after declining 105,000 in October amid a contraction in federal employment. The unemployment rate was 4.6% last month, up 
from 4.4% in September and the highest since 2021.A separate report out Tuesday showed retail sales were little changed in October as a decline at 
auto dealers and weaker gasoline receipts offset stronger spending in other categories. Figures from S&P Global showed US business activity 
expanded in December at the slowest pace in six months, while a measure of input prices jumped to a more than three-year high.Gold is not far off 
the record high above $4,381 set in October. The precious metal has jumped about two-thirds this year and is on track for its best annual 
performance since 1979. The scorching rally has been driven by elevated central-bank buying, as well as a broader pullback by investors from 
government debt and key currencies. Geopolitical tensions have also enhanced its haven appeal.
Gold price extends its upside to near seven-week highs above $4,300 during the Asian trading hours on Wednesday. The precious metal gains 
momentum as the US labor market remains relatively resilient but shows signs of slowing. In the near term, XAU/USD maintains its modest bullish 
bias. The 4-hour chart shows that the pair is currently above all its moving averages, with the 20-period Simple Moving Average (SMA) climbing 
above the 100- and 200-period SMAs, and all three sloping higher. The pair is currently battling to remain above the 20-period SMA, while the 100-
period SMA, which is further below, provides support at $4,215. Meanwhile, the Momentum indicator ticks higher within neutral levels, while the 
Relative Strength Index (RSI) indicator sits at 55, heading lower and hinting at limited gains ahead in the near term.In the daily chart, XAU/USD is 
well above a bullish 20-day (SMA), which advances above the 100- and 200-day SMAs, all of which reinforce the bullish bias. The 20-day SMA at 
$4,195.66 offers nearby dynamic support. At the same time, the Momentum indicator holds above its midline but has eased, signaling that buying 
pressure is losing some steam, while the RSI stands at 69 with a modest upward slope.
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GBPUSD 1.3423 1.3427 1.3393 3.736 3.736
USDJPY 154.72 155.1400 154.52 3.705 3.705
USDINR 91.08 91.08 90.10 3.636 3.636
USDCNY 7.0413 7.0461 7.0412 3.488 3.488
USDCHF 0.7952 0.7963 0.7948 3.333 3.319
AUDUSD 0.6632 0.6635 0.6616 3.443 3.425
NZDUSD 0.5782 0.5789 0.5771
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5 years IRS

6 months SOFR
12 month SOFR

3 month SOFR
1 month SOFR

O/N OMIBOR

Calendar

YTD (%)

Global Markets
1-Day

Change (%)

USD/JPY rose on short-covering only to stall at large 155 option 
strikes AUD/USD eased as markets mulled the impact of deep budget 
deficits. GBP/USD and EUR/USD slipped amid dollar strength.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.
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US 2-year yields are up 1bp to 3.5% while 10-year yields gain 1.5bps to 
4.16%, as did 30-year yields to 4.83.Japan’s 10-year yield advanced two 
basis points to 1.975%.Australia’s 10-year yield advanced two basis points 
to 4.74%.
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