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Equities in China, Japan, Australia and South Korea all rose. A global stocks gauge ticked higher.US equity futures were
higher after the S&P 500 fell for a fourth day Wednesday, the longest losing streak since January. The benchmark has
now dropped more than 4% from last month’s record high. The tech-heavy Nasdaq 100 declined 1.2% Wednesday with
Nvidia Corp. leading losses among US megacaps. Traders will be closely watching Asian chipmakers such as Taiwan
Semiconductor Manufacturing Co., which reports earnings later Thursday, and Tokyo Electron Ltd. Europe’s most
valuable tech firm ASML Holding NV said Wednesday that orders tumbled in the first quarter, and its China sales are likely
to be hampered by US export control measures. Elsewhere, oil held most of Wednesday’s 3% decline, weighed by weaker
Chinese industrial data and a swelling in US crude inventories, while gold edged higher.

Intraday bias in USD/CHF remains neutral as consolidation from 0.9151 is extending. Further rally is expected as long as
0.8996 support holds. Firm break of 0.9151 will target 161.8% projection of 0.8550 to 0.8884 from 0.8728 at 0.9268.In
the bigger picture, price actions from 0.8332 medium term bottom as tentatively seen as developing into a corrective
pattern to the down trend from 1.0146. Further rise would be seen as long as 0.8728 support holds. But upside should be
limited by 0.9243 resistance, at least on first attempt. However, decisive break of 0.9243 will argue that the trend has
already reversec! and turn medium term outhok buIIish.
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EURUSD 1.0673 1.0680 1.0664 O/N SOFR 5.310
GBPUSD 1.2454 1.2472 1.2448 1 month SOFR 5.319 5.319

USDJPY 154.39 154.41 153.96 3 month SOFR 5.327 5.327



USDINR 83.50 83.55 83.50 6 months SOFR 5.302 5.305

USDCNY 7.2347 7.2372 7.2332 12 month SOFR 5.210 5.220
USDCHF 0.9108 0.9110 0.9096 3 years IRS 4.615 4.616
AUDUSD 0.6435 0.6457 0.6432 5 years IRS 4.367 4.367
NZDUSD 0.5917 0.5929 0.5906

The yen and won climbed against the dollar following
a joint statement from US Treasury Secretary Janet

Yellen alongside the finance ministers of Japan and Treasuries were little changed after a Wednesday rally that

South Korea that noted “serious concerns” about the wiped eight basis points from the 10-year yield.Just a day after

depreciation of the two Asian currencies.The offshore Jerome Powell threw cold water on rate-cut bets, dip

yuan was steady after the People’s Bank of China buyers emerged in the Treasury market on Wednesday, with

reiterated that it wants to prevent risk of the exchange  two-year yields dropping further below 5% and a $13 billion

rate overshooting. The euro was little changed at sale of 20-year bonds drawing solid demand. The yield on 10-

$1.0677.The Japanese yen was little changed at 154.28  year Treasuries declined two basis points to 4.57%. Australia’s

per dollar. 10-year yield declined eight basis points to 4.30%

CBO Repo Rate 6 ----

O/N OMIBOR 5.37 S&P 500 5022 -0.578 5.29
Euro Stoxx 600 499 0.062 4.08
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Bank Deposit Rates for 5 years 5.00 MSX-30 4723 -0.309 4.63

AmountS0o oM NIFTY-50 22200 0.235 2.16

O calendar T arent Crude (/bbl)  87.56 0.321 14.26
KeyDataWatch  Time(GST)  Ewpected  Prior  Gold(/ox)

Initial Jobless Claims 16:30 215k 211k DXY 106 -0.093 4.46

Silver($/0z.) 28 0.738 19.48
Continuing Claims 16:30 1818k 1817k

Source: Reuters, Bloomberg
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