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| the Borrower request the Bank to grant me housing loan “the Loan” and | declare
that to the best of my knowledge all of the information | provided to the Bank is
true and complete. Now, the Bank offers to me and | accept, the Loan as detailed
above in the Housing Loan Details section, subject to the following:
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| understand that the statements made by me will form the basis on which the
Bank makes the Housing loan offer “the Offer” and that any material change may
alter the basis of the Housing Loan Offer. | undertake to immediately inform the
Bank in writing in the event of any change in my circumstances in the period
between the date of my application and the date of granting the Housing Loan.
| further understand that my loan application will be considered after reviewing
my income and liability and the Bank has the right to decline the Loan or modify
the terms thereof if my credentials do not meet the Bank eligibility criteria. | also
hereby affirm that | fully understand the nature of the Housing Loan, Property
insurance and life insurance that may be offered to me. | acknowledge that all loans
are subject to the Bank’s approval and the Bank reserves the right to reject any
application without assigning any reason. | understand that the bank may charge
a processing fee and mortgage fee. | also agree that, withdrawal of the Offer or
rejection of my loan application will still entail the processing fee. | authorize the
bank to credit the loan amount in my account if the Loan is approved.
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| acknowledge that this document constitutes a binding Housing Loan Contract
and | have received copy of the Housing Loan Agreement and | read, understood
and agreed to all terms and conditions stated therein.
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These Terms and Conditions are integral to and are incorporated by reference
in and form part of the Housing Loan Application and Offer and Acceptance
Letter signed by the Borrower.

Whereas
1 Interpretation
11 In these Terms and Conditions:

“Advance” means the principal amount of an advance made or to be
made by the Bank to the Borrower under the Facility.

“Agreement” means the Housing Loan Application and Offer and
Acceptance Letter and these Terms and Conditions.

“Available Facility” means, at any time, the maximum amount specified
in Clause 6 less the aggregate principal amount owed to the Bank
herewith at such time.

“Availability Period” means the period beginning on the date of this
Agreement and ending on the date falling 90 days thereafter or such
later date as the Bank may agree.

“Bank” means BankDhofar SAOG.

“Borrower” means the person or persons to whom the Agreement is
addressed.

“Draw down Date” means the date upon which an Advance is made to
the Borrower by the Bank.

“End-of-Service Entitlements” means and Includes all benefits, bonuses
and other grants paid to the Borrower at the end of his/her service.

“Event of Default” means an event of default as specified in Clausel8.
“Facility” has the meaning given in Clause 6.

“Final Repayment Date” means the date by which the Housing Loan
Debt must be repaid in full being the last date of the term set out in
the Housing Loan Application and Offer and Acceptance Letter or such
later date as the Bank may agree.

“Fixed Interest Rate” means the fixed rate of interest offered by the
Bank for housing loans at the date of this Agreement.

”"Housing Loan Application and Offer and Acceptance Letter” means
the legally binding document prepared by the Bank and accepted by
the Borrower, which consists of the details provided by the Borrower,
the details of the Loan and the main terms and conditions of the Loan.

“Housing Loan Debt” means at any time the Loan together with all
interest accrued thereon and all commissions, charges, costs and
expenses and any other sum that the Borrower owes under this
Agreement and/or the Security Documents.

“Insurance Proceeds” means any Property, Life or other insurance
proceeds referred to or contemplated by this Agreement.

“Interest Rate” means the variable rate of interest offered by the Bank
for housing loans from time to time.

“Loan” means at any time the aggregate principal amount of all
Advances then outstanding.

“Offer” means the offer made by the Bank as per the Housing Loan
Application and Offer and Acceptance Letter from the Bank to the
Borrower consisting of the offer and the main terms of the Loan.

“Property” means the land and buildings, if relevant, described in the
application form together with any improvements or modifications
from time to time.

“Security Documents” means the documents referred to in Sub-
Clauses 9(b), (c), (d) and (e) and such other documents as the Bank
may designate as such from time to time.

“Tariff Sheet” means any tariff sheet published or approved by the Bank
from time to time.

Interpretation

Any reference to a person includes a body corporate and vice versa,
and references to the singular include the plural and vice versa.
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2 Insurance ._,.wh.ll 2
The Borrower/s is/are required to insure the Property purchased and ude u.u:h 3939 8)gpag ol @i (s3lllasll U.uoL- ogapiballlyayigell (e cang
to have in placilifg assurance to plt'otfect:;c] thHe inv_estnlw_ent. Thefank wicljl Gurb o< ol 033801 uolill jlial (ua jlyall dia Gayidell sal lediw il diloal slall
arrange property insurance as part of the Housing Loan package an N g LT o . A
will also arrange the life assurance that will protect the Borrower/s and leu‘k“’muh L I ‘°9« - A ] V"a . - de Uw lOI' T !
obligator/s in the unfortunate event of death of any of them before the loayianll dloa Lgibis oo sl °L»'-“‘;” ke paolilly (il dll Gayall dadun o ejas
Housing Loan has been repaid in full. The Bank may, at any time, utilize sl sbuu Jidl ud pgio sl slag dla (na Gyojilellfojilally Guuajisell
the monies received from the insurer to recover the loan outstanding to A8 oo dodivuodl Jlgo Al (o 85laiuu b lassey Ciag sl gra el pgapu . uilladll
release the mortgage over the Property. sl e ol Gaudailss 11t Gapall Cilgai Mwwm

3 Valuations Osodil 3
The Bank requires a valuation on all types of property, and the B, - . . L e s .
Borrower/s shall arrange for the valuation by using a valuer approved "'L‘“*dlf"agu"“n"'mvuaml‘-’d‘“mg“'bb&’llflg"lf'mum“d"dl“lb“
by the Bank. The valuation’s cost shall be born and directly paid by the /vagiaall gl iy il Jid G0 soino Gobo puei Guth oo Gradill dojilll
Borrower/s. S pilio gasllg Guodill cadlsi Joai Guayidoll

4 Processing Fees dallenlloguy 4
The Borrower/s undertake/s to pay the Bank’s processing and . T T . o .
documentation fees as specified in the Agreement or otherwise | >l 9aill sde tlisll Guiilly dallaall g slous goudyidoll fpayidell sgaly
notified by the Bank from time to time. Al Gag Go il Jis (o ojlha] ol gl sdsslailll (pa

5 Mortgage Registration Fees ol Jaaud ogau) 5
Registration fees are payable by the Borrower/s on registration of a lasll Lasll ol i sic i idodll ool L. il -
legal mortgage over the Property in favour of the Bank (unless the ) R ey | u-ﬂuli :u'c“"j Lok ua | Jmlu-ol I-:'I ol PQJTJZL::
Borrower is informed by the Bank that the Bank will arrange for the i 9 egupll 0 sl egdpu clill ol papidell iyl KZJ-! 31l al
payment of such fees, in which case this sum will be included in any (Owaisalllpayisell daio iy 38 aps glao sl gluall I3a Grouai
loan amount that may be offered to the Borrower/s).

6  The Facility Jagouill .6
Subject to the terms of the Agreement, the Bank has agreed to make a JuHl pasall Juguud eyadi gle clindl galg (dyslaiil oda hgyig (ol_‘.ai slelpo go
Rial Omani term loan facility available to the Borrower in the amount set Jouillg sayell dluyg Gayall cilb bjlaiuwl b s3aell glialls Gagiacll ol il
out in the Housing Loan Application and Offer and Acceptance Letter - S )

(the “Facility”). (Jaguudll

7 Purpose vall 7

71 T?ehpurpose of thedFa;:iIity isctjobpro%/ide fur;ds tc; finance the purchast; welillddalgodlla uag jlaell clpds Jygoil Jlgo ill ayrdiga Juguill 3o gopapell - 1-7
of the Property and, if agreed by the Bank, to finance construction aTeeli il el of el il sl ifelibl .
improvements/ modifications to the Property or buy out of a housing B e vaka R sl R ldigad
loan from other banks.

7.2 The Bank may monitor or verify the utilization of any amount borrowed gaill e glaidl ie ciagey uﬂ}mn&hadlelmluﬁemﬂl 9!34-6'}0&14-“1944. 27
pursuant to this Agreement as required by any law or direction (either AT Cbg G (ayla o ydals G clgu) aga ol Haild sl ciagos caglhall
internal or external) from time to time. - - -

8 Termination before Draw down ol Jud clelll 8
81  The Borrower may, by notice in writing to the Bank, terminate this Ldvaludl Lia & C1dg sl na eli 18 jlesials dualaiall clell Gayianll j 1-8
Agreement at any time before drawdown of an Advance, subject to '«Lm Lfm‘_mg d U:JI ) WI J ey m - (ULL‘;.:JJh Jlgm
payment of an account closure fee as stated in the Bank’s Tariff Sheet, | ‘&0 @2 «dasaill ddyg (nd jossally cibwall §lal glio g5 wigag Jlicllly 34l go
along with processing and other fees contemplated by the Housing -Joudllg payell dlluyg wgdjiall asall il na gl linell il 2llhog dallecd!

Loan Application and Offer and Acceptance Letter.
82 The Bank may, by notice in writing to the Borrower, terminate this sl ol dgalul o Jub &8laTll clallelgil pbyiball Gulid jledly welisll G2y 28

Agreement before drawdown of an Advance or, at its sole discretion,
delay drawdown of an Advance in any of the following circumstances:

(a) there is (in the Bank’s opinion) a material and adverse change in
the Borrower’s circumstances since the date of this Agreement;

(b) any of the information or financial details given in support of the
application for the Loan is or becomes inaccurate or misleading;

(c) the Bank is not satisfied with the nature and/or outcome of its
due diligence investigations of the Borrower;

(d) the Bank discovers any adverse information that is relevant to its
decision to lend to the Borrower;

(e) the Bankis informed that any of the provisions of this Agreement
or any of the Security Documents cannot be complied with;

(f)  the Bank does not receive the original title deed for the Property;

(9) any term of this Agreement or of any of the Security Documents
is not fulfilled;

(h)  The Bank has reasonable doubts about the adequacy or value of
any of the security for the proposed Advance.
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9 Conditions Precedent ddpuo hgpds 9
Save as the Bank may otherwise agree, the Borrower may not drawdown il ogéy ol asy Wl dpalull cunw Gagiaall Glay 1l wells Cails cliy |L$L"H(°J o
an Advance unless the Bank has confirmed to the Borrower that it has S0k Lo olisi o8l sadll il g Giligll dals oilivuly GAayia IU}'J.“..AL“_IIJ
received all of the documents and other evidence listed below and has | V9 VB9 01 ©)92eR g2l —HHL 9 & ‘°"'|:'u"““" UK ol e
found the same to be in form and substance satisfactory to it (including ‘il Glowall ilig o sl Lgas Laa ygouhallg Sl Zun o cliyll dlgido lgoran
any following Security Document):

(@) the original title deed to the Property demonstrating that the 3l Jhiully jlasll clilo g Gajisall ol Cub jlaell ol dl dslell cba ()
Borrower has a good marketable title to the Property, acceptable clidlaliay
to the Bank;

(b) a first priority legal charge over the Property in favor of Ol dlg)ljg sad Yoo ylabh iy albal (g il daysll o (syléc Gy ()
BankDhofar, registered at the Ministry of Housing, Electricity and
Water;

(c) an irrevocable assignment over life insurance policy and the 1g clelylldlls i 8)guny Gayisall ciilg slall le polill daardr Jugai ()
salary of the borrower;

(d) anassignment in favor of the Bank of the Insurance Proceeds and 9 ol Goli dlge L_;ig wolill sdlgc elindl allaldll] ()
any mortgage protection proceeds; and

(&) Any other document conferring a security right in favor of the gai e cliudl andhiy 38 (53l il albal Hlesall Ga aied sl aayig gi (0)
bank that the Bank may reasonably require in connection with ool aioy §leiy lags Jodno
granting the Loan.

10 Disbursement vapll capa 10
The housing loan or any Advances thereof, will, in the Bank’s sole / @bl dl 8o Slialiu UI ol uul.{_.u.ul vapll capa eipw weliddl paail laag
discretion, be disbursed directly to the Seller/Developer/other bank in sodll Juaisy Lo wJglaedl of sygallfclpiill dlla ua AT el / gnbisell joho
case of buyout/Supplier or Contractor, as the case may be.

A drawdown shall be made by the Bank if: il ga el eball il e ciny

(@) the first proposed Drawdown Date is a business day within the daliodl spiall JUa (o Joc o9y g_me}lﬁn\g_‘\.mdgié.;_}ﬁolﬁ 13 (i)
Availability Period;

(b) the amount of the proposed Advance does not exceed the sdosdoll uilyguilldayisolldralull glio jolaiy U ol (4)
Available Facility;

() the denomination of the Advance is in Rials Omani; guileallJubdaludldloc (3)

(d)  The available facility has not been cancelled due to borrower not g 6T Ja dpalnd] Gapidell oo eac g aliedl Juguuill clel] iy o1 (5)
having drawn it within 24 months from the date of Agreement. -dgalaidll ayligo

n Construction Loans Liddlgag 11
(a) If the Loan is for the construction of a building or buildings on il agaludl glio gas pipuw glasll (e (ilio ol iz cLinidl pagall ol 131 0)

the Property the Advances disbursed will be paid directly to the sl caybaallg caléill syl of (nivall Jolao Ll pitlie JSui Jabpa e
building contractor or to meet the payment of such other costs il ade dais las il alsii. il
and expenses in connection with the development as the Bank wdidlade gaiy loS pohilly Glaiicpil
shall approve.

(b)  The Bank will not be obliged to make any disbursements of the yalcagh gi of cLivilll Jolao (nll asas pidl paydll capa bojlo clill ey ol ()
Loan available for payment to the building contractor or any HEY|
other party unless:-

i, A payment request has been sent to the Bank in 8slguis na (sl dl dayphl laag elidh Gl shadl odda Jlayl @i ()
accordance with the consultant’'s mode of payment gall
certificate;

ii. The Borrower has paid the personal contribution @i ol dyalaitll (na 83330l dpaii daolue sl payidall pla (i)
specified in Fhe Agrgement or otherwise notified by_ the JSaidl) Jubs pasaiy payisell ola ngJ ngu.o;_b.:ﬂd.mu.od_c_llﬂ
Bank from time to time and the Borrower has provided sl 132 Jied (il guap 3l soiaell g
evidence (in form and content satisfactory to the Bank)
of such payment;

iii. The costs and expenses detailed in each payment Jad o slsan b S i dhasall Gilaaill g caldlill slodel (Q.I 151 (iii)
request have been certified by the consultant as being gLy Loga eligll Jolao lgloaiy g dafilo g dan Lgil 1l
the true and proper costs and expenses incurred by the Jo 9 o lgil nke g L
building contractor in connection with the development. +Hobill

12 Repayment Sl 12

121 The Borrower shall repay the Loan including all insurance premiums, caylaally cadlillg Guolill hluwsl gl dabadlly gagall slaw ajidall e wiay 1-12
costs and expenses which are outstanding at the last day of the Gub o dasliell silgall gl daball daliall 8iall (o dyli il (b déniuell
Availability Period, together with accrued interest by equal monthly allw il Lajall N I gaill nle dy W Pl
installments as set out in the Housing Loan Application and Offer and 9 gd vasdll b adgai i Gurel glusio dyyguls
Acceptance Letter or otherwise notified by the Bank from time to time dyygidl bluaill go Al d' 9' Al dibsg go cidlay phiy s 9' WJoudllg yayell
or such other number of monthly installments as the Bank may from vapaedl gl AT Gdg (o wlidll pgdy ll
time to time inform the Borrower.

12.2  Notwithstanding any other provision of this Agreement, the Housing 6 Jolddly uiléunnll payall sl caay dalaiill (na il elal sl Juladl eac go 2-12
Loan Debt must be paid or repaid in full on the Final Repayment Date. lasnd] dlgill agylill

12.3  The Bank may, at its sole direction, vary the installment due date if the Glaaiwdl ayli gég 13 huusll Glaaiwl Ayl pueidalholl aihlbu cuwa il joay 3-12

installment due date occurs during official holidays.
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12.5

12.6

13
131

13.2

13.3

The Bank may, at its sole discretion, vary the amount of an installment:
a) to reflect a variation in the interest rate;

b) to take into account any additional sums that become due to the
Bank pursuant to this Agreement;

c) to ensure that the Housing Loan Debt is repaid no later than the
Final Repayment Date; and

d) To reflect the variation in the monthly installment after deduction
of End-of-Service Entitlements as per Clause 12.6 of this
Agreement.

If at any time the Bank receives less than the full amount then due and
payable under this Agreement, the Bank may allocate and apply the
amount received in any manner and for such purposes as the Bank
solely determines notwithstanding any instruction of the Borrower to
the contrary.

Deduction of End-of-Service Entitlements:

(@) The Borrower undertakes to ensure that his/her employer or the
party disbursing the End-of-Service Entitlements, as the case may
be, shall remit the End-of-Service Entitlements to the Borrower’s
account held with the Bank. Such undertaking shall remain valid
and shall only be revoked upon the Bank’s written consent.
The Borrower shall provide to the Bank evidence indicating
submission of the said undertaking in a format acceptable to the
Bank.

(b) The Borrower hereby authorizes the Bank to deduct from any
account of the Borrower’s held with the Bank, the amount of the
End-of-Service Entitlements following remittance of the same
by the Borrower’s employer or the party disbursing the End-of-
Service Entitlements to the Borrower’s account in accordance
with the undertaking referred to in Sub-Clause (12.6(a)) above,
within a limit not exceeding the outstanding balance in favor of
the Bank that resulted from the Borrower availing the Loan.

(c) Any outstanding balance due to the Bank by the Borrower shall
have priority in settlement over any payment orders, remittances,
cheques or other amounts due for payment or execution on the
date of remittance of the End-of-Service Entitlements to the
Borrower’s account held with the Bank.

(d) The Borrower undertakes that his/her account with the Bank
shall remain open and that he/she shall not close the same at
any time prior to the date of entitlement of the End-of-Service
Entitlements.

(e) The Bank’s right in relation to and for the deduction of End-of-
Service Entitlements as per this Agreement shall apply to the
Borrower’s heirs in the event of his/her death occurs before the
date of entitlement of the End-of-Service Entitlements.

Prepayment

The Borrower may, if he/she gives the Bank at least seven days’ prior
notice, prepay on any installment date the whole or any part of the
Loan.

The Borrower acknowledges that any Insurance Proceeds paid or
payable in respect of any insurance policy maintained pursuant to this
Agreement are applied (at the option of the Bank):

(a) for application to the repair or restoration of the relevant asset
or making good the relevant loss provided that the Borrower
promptly submits to the Bank its proposals for the reinstatement,
repair or replacement of the asset or loss, together with the time
periods within which such proposals are to be implemented; or

(b) If required by the Bank, towards repayment of the Housing Loan
Debt

Any partial or full prepayment made under this Agreement, by
whatsoever means of payment, shall be made together with an early
repayment fee of 1% of the amount prepaid provided that such fee is
not payable if:

a) that prepayment is the result of the death of the Borrower; and

b) the Bank is informed promptly of the death of the Borrower by the
production of a certified copy of the death certificate, and

c) neither of the following events has occurred prior to any such
death (unless they have been waived by the Bank or remedied by
the Borrower):
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i. the Borrower has breached any term of this Agreement or hopdi oo b sl of dralaiill oim hopis o by sl payisall Jai - (i)
of any Security Document; or ol tolosall dayig
ii. any information given in support of the application for the " ic dosiall of ,auall NERCN A . G
Loan, or given while this Agreement is in force, and having Ol sie dordall ol yabll il @eal dosdall liloglaall (o

a material effect on the Bank’s decision to provide the
Loan or continue to provide the Loan to the Borrower, is

inaccurate.
d) That prepayment is the result of deduction of the End-of-Service
Entitlement as per Clause 12.6.
Interest

The interest payable on the Loan shall be computed on a daily basis on
the principal amount outstanding.

It is expressly agreed that the rate of interest may be varied by the Bank
at any time and that any such variation shall be effective from the date
of notice thereof to the Borrower or announcement thereof in a local
newspaper or at the Bank’s premises or website, whichever shall be the
earlier. Any such variation in the rate of interest shall vary the amount
and/or number of the installments to be paid by the Borrower.

Ownership of the Property

The Borrower acknowledges that the Bank has a legal interest in the
Property until the Housing Loan Debt has been discharged in full. Until
the Housing Loan Debt has been discharged in full, the Borrower shall
not grant any license in respect of the Property and shall not sell, assign,
lease, transfer, charge encumber or otherwise dispose of any interest in
the Property, without the consent and approval of the Bank.
Undertakings

The Borrower shall:

(@) notify the Bank immediately of any change in the information or
financial details supplied by the Borrower to the Bank in support
of the application for the Loan;

(b) permit the Bank to arrange insurance for the Property with a
reputable insurance company in Oman, acceptable to the Bank,
such insurance to cover all risks normally and prudently insured
against to the full replacement value thereof and shall ensure that
the insurance policy over the Property is maintained at all times
during the term of this Agreement;

(c) permit the Bank to arrange life insurance for the Borrower with a
reputable insurance company in Oman, acceptable to the Bank,
and shall ensure that the life insurance policy is maintained at all
times during the term of this Agreement; insurance policy terms
and conditions will be applied.

(d) permit the Bank to debit borrower’s account towards payment of
the premium of insurance policies (life & property) on a monthly
basis;

(e) assign the benefit of all insurance policies taken out in respect of
the Property and in respect of the Borrower'’s life to the Bank in a
form to the Bank’s satisfaction;

) permit the Bank to revise premium amount from time to time,
should the insurance pricing undergoes any change by insurance
company, and in such cases the revised premium amount shall be
debited from borrower’s account on a monthly basis;

(9) ensure that the Bank shall be shown as the first loss payee on the
face of the relevant insurance policies in such form as the Bank
may require;

(h) not do anything that adversely affects any insurance or which
may increase the premium;

0] give correct information in the form of the insurance proposal,
otherwise the Borrower and its heirs will be held liable directly
before the insurance company if any false information was given
in the insurance proposal without any responsibility on the Bank;
() ensure that all Insurance Proceeds at any time payable under any
insurance policy are paid to, or held for the benefit of and on trust
for, the Bank;

(k)  promptly inform the Bank of any insurance claim in relation to the
Property;

[0) keep the Property in good condition and not do anything which
might reduce its value;
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18.2

18.3

(m) If the Borrower has a contractual commitment to pay a
maintenance fee, or any other fee, in connection with the
Property, the Borrower shall pay all such fees on the due date
for payment. If the Bank reasonably requires, the Borrower must
produce evidence sufficient to satisfy the Bank that he/she has
complied with such obligations. If any default shall at any time
be made by the Borrower in maintaining such payments, the
Bank may pay such sums as the Bank may think expedient and
all money expended by the Bank under this provision shall be
recoverable by the Bank under this Agreement;

(n) upon reasonable notice, permit representatives of the Bank to
inspect the Property; and

(0) If requested by the Bank, permit the Bank (at the costs and
expense of the Borrower) to update its valuation of the Property
not less than every two years orimmediately upon the occurrence
of an Event of Default.

The Borrower must ensure that all declarations, information and
documentation it provides in connection with any such insurance
(including in respect of any insurance proposal form) is true, accurate
and complete in all respects and not misleading in any respect and the
Borrower agrees that it will be liable to the Bank for any loss (including
direct and consequential loss) that the Bank incurs as a result of, or
in connection with, any such information not being true, accurate and
complete in all respects or misleading in any respect.

Representations

The Borrower hereby warrants and undertakes that, as at the date of
this Agreement, the Borrower is solvent.

The Borrower warrants and undertakes to the Bank that the execution
of this Agreement and the performance of the Borrower’s obligations
hereunder are fully within the power of the Borrower and are validly
created and legally binding obligations on the Borrower that do not
contravene any other contractual or legal obligations of the Borrower.

Events of Default
Each of the events set out below is an Event of Default:

(a) if the Borrower fails to make any payment due hereunder,

whether of principal, interest, commission, charges or otherwise;

(b) if the Borrower uses the Loan for a purpose other than that
described above;

(c) if any representation or statement made by the Borrower to the
Bank is inaccurate;

(d) if the Borrower dies;

(e) if the Borrower makes an application for a declaration of
bankruptcy or preventive composition or is subject to a
declaration of bankruptcy or any other attachment against his or
her assets;

(f) if thereis a failure to complete any of the legal formalities relating
to the Security Documents including but not limited to salary
assignment in favor of the Bank, or the Borrower fails to fulfill any
undertaking he/she made under this Agreement;

(9) if the Borrower commits any other breach of any of the terms of
this Agreement;

(h) ifthe Borrower breaches a term of any of the Security Documents;

0] if any change in law or circumstances occurs which the Bank

considers affects this Agreement and if the Bank and the
Borrower cannot agree to such changes to this Agreement to
cover such change in law or circumstances.

Upon the occurrence of an Event of Default any Advances made to
the Borrower, together with all unpaid accrued interest or fees (and
any other sum then payable under this Agreement), shall immediately
become due and payable.

If any Event of Default has occurred, then at any time thereafter, the
Bank may, by written notice to the Borrower do one or more of the
following at any time or times and in any order:

@

(b)

reduce or cancel the Availability Facility;

restrict the amount of or reduce to make availability any Advance;
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20

21

22
221

222

223

23
231

232

(©) make demand of any sums due and payable under this
Agreement; or
(d) Enforce any or all of its rights under this Agreement and/or the

Security Documents or under applicable law.
Default Interest

If the Borrower does not pay any sum payable under this Agreement
when due, he or she shall pay interest on the amount from time to time
outstanding in respect of that overdue sum for the period beginning
on its due date and ending on the date of its receipt by the Bank (both
before and after judgment) in accordance with this Clause 19. The rate
of interest applicable on such overdue amount shall be the rate of [2]
percent per annum above the interest rate that would be payable on
the Loan if no Event of Default existed or such other rate or rates as
the Bank shall at any time decide and advise to the Borrower. Unpaid
interest shall be compounded monthly and shall itself bear interest
accordingly.

Limitation of Liability

The Borrower acknowledges that all liabilities of whatsoever nature
arising out of the possession and use of the Property (including but
not limited to liabilities to third parties) are obligations of the Borrower
only and the Borrower hereby indemnifies the Bank against any loss,
cost and expense incurred by the Bank whatsoever in respect of the
Property.

Place of Residence

The Borrower warrants that he/she resides in the Sultanate of Oman
and if the Borrower shall intend to leave the Sultanate of Oman, the
Borrower undertakes to inform the Bank at least one month in advance
and the Bank shall have the right to ask the Borrower and the Borrower
undertakes to:

I assign part of the Borrower’s salary, in case the Borrower leaves
the Sultanate of Oman to work abroad, and or provide any other
additional security accepted to the Bank to cover the monthly
installments; or

II. Repay the balance of the Loan outstanding and all other amounts
due to the Bank under this Agreement, before so leaving.

Debiting and Crediting of Account

The Borrower hereby authorizes the Bank to debit the monthly
repayment installments and interest and any other monies due under
this Agreement, from the Borrower’s current/savings account or any
other account held with the Bank until the Housing Loan Debt is fully
paid and the Borrower undertakes to ensure that the credit balance on
such accounts will be sufficient to meet such repayment installments
and the interest payable on the Loan and any other monies due under
this Agreement, as such sums fall due for payment.

Any interest, commission, charges, costs or expenses (including legal
expenses) due or incurred in respect of the Loan or any other credit
facilities extended to the Borrower or any transaction of any kind carried
out at the Borrower’s order or on the Borrower’s behalf, whether or not
by written order, shall become part of the Borrower’s liability to the
Bank and may be debited from any of the Borrower’s accounts with the
Bank.

All and any items credited by the Bank to any of the Borrower’s
accounts including items drawn payable at the Bank are subject to
clearance through the normal channels and until such items are cleared,
the Bank shall be entitled to exclude the value of items so credited for
the purposes of calculating interest on the Loan.

Statements

The Bank shall send the Borrower, on a yearly basis, statements from
the date of this Agreement. The Borrower may request additional
statements from time to time. The Bank’s standard tariff from time to
time (as referred to in the Tariff Sheet or otherwise approved by the
Bank) shall apply for any such additional statements.

The Borrower undertakes to check carefully all statements of account
received from the Bank and if within one month of the date of
dispatch of such a statement of account to the Borrower’s address as
it appears in the records of the Bank, no objection has been received
from the Borrower, then the balance shown therein will be considered
correct and the fact that no communication has been received from
the Borrower will be interpreted as a confirmation of the correctness
of such statement of account and the Borrower may not raise any
objection in respect of such statement of account.
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The Borrower acknowledges that should the Borrower not receive
a statement of account for any period it is solely and entirely the
responsibility of the Borrower to demand such a statement of account
from the Bank.

The Borrower hereby acknowledges and agrees that a statement or a
certificate duly signed on behalf of the Bank shall be conclusive and
binding evidence on and against the Borrower of all and any amounts
due to the Bank according to its books and accounts and which the
Borrower is bound to pay hereunder and the Borrower specifically
waives any right to challenge the correctness of any such books and
accounts except as set out in Clause 23.2.

The Borrower herby acknowledges the existence a free to use mobile
banking and internet banking services in addition to a call center service
in which to complete banking transactions comfortably and easily.

The Borrower herby acknowledges that it must repay all past dues
accrued on the Loan along with interest (whatever the date of
maturity) and all other amounts owing under or in connection with this
Agreement and nothing will exempt the Borrower from having to repay
any amount to the Bank including, without limitation, a failure of the
Bank to demand any payments after the due date of maturity.

Consolidation

In addition to and without prejudice to any right of set off to which the
Bank may be or become entitled by law, and in accordance with Article
346 of Royal Decree 55/90, the Bank and the Borrower expressly agree
that all accounts of the Borrower with the Bank, including all accounts
with any other office or branch of the Bank anywhere in the world and
including any accounts in any foreign currency, shall constitute a single
combined account and that the Bank and the Borrower hereby agree
for the purposes of Article 249 of Royal Decree 29/2013 that the Bank
shall have and may exercise the right of voluntary set-off as between
all debit and credit balances on all such accounts and that the benefit
of all and any security provided by the Borrower in respect of this
single combined account or any part thereof shall be available to and
enforceable by the Bank to secure the entire outstanding balance due
to the Bank at any time on such single combined account and any part
thereof.

Recovery in insolvency

If any payment made to the Bank under this Agreement or under the
terms of any security provided to the Bank is subsequently repaid by
or recovered from the Bank pursuant to Article 610 of Royal Decree
55/90 or otherwise (for which purpose a statement of account under
Clause 23.4 shall be binding and conclusive on the Borrower), such
repaid or recovered payment shall not reduce or extinguish any liability
of the Borrower hereunder and no release given to the Borrower by
the Bank in reliance in whole or in part upon such repaid or recovered
payment shall constitute a waiver of or in any way prejudice the Bank’s
rights against the Borrower hereunder and the amount of such repaid
or recovered payment together with all and any interest paid thereon
by the Bank pursuant to Article 610 of Royal Decree 55/90 shall be a
liability of the Borrower to the Bank hereunder.

Costs and Expenses

In addition to and independent from the obligations described above,
the Borrower hereby irrevocably and unconditionally undertakes to
indemnify the Bank against all expenses (including but not limited to
court fees and legal expenses) which the Bank may incur in enforcing
its rights against the Borrower under this Agreement and/or any of the
Security Documents. The Borrower irrevocably authorizes the Bank to
deduct such costs and expenses for the Borrower’s account held with
the Bank.

Protection of Purchasers

Any purchaser or any other person dealing with the Bank shall not be
concerned to enquire whether the Housing Loan Debt has become
payable or whether any power which the Bank is purporting to
exercise has become exercisable or whether any money is due under
this Agreement or as to the application of any money paid, raised or
borrowed or as to the propriety or regularity of any sale by or other
person dealing with the Bank.

Currency Conversion

The Bank may convert any money received in connection with this
Agreement and/or the Security Documents from the currency in
which it is received into any other currency that the Bank requires for
the purpose of, or pending, the discharge of the Housing Loan Debt.
Any such conversion will be effected at the Bank’s then prevailing spot
selling rate of exchange.
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No waiver

No omission or delay on the part of the Bank in exercising any right,
power or privilege hereunder shall operate as a waiver thereof, nor
shall any single or partial exercise of any such right, power or privilege
preclude any other or further exercise thereof or of any other right,
power or privilege.

Rights Cumulative

The rights and remedies herein provided are cumulative with and not
exclusive of any rights or remedies provided by law.

Notices

Any claim, demand, summons or other notice to be given to the Bank or
to the Borrower under this Agreement shall be duly served if delivered
by post with a record of delivery to his / her or its address as specified
in the Housing Loan Application and Offer and Acceptance Letter or
by facsimile or email (provided a valid transmission report is received).
Further, the Borrower undertakes to immediately notify the Bank of any
subsequent change in the Borrower’s address and contact details.

Variation of Agreement

Notwithstanding the other provisions of this Agreement and with
express reference to Article 167 of Royal Decree 29/2013, the Borrower
and the Bank hereby mutually agree that from time to time the Bank
may at its sole discretion modify or rescind the terms and conditions
herein by written notice to the Borrower. The Borrower acknowledges
that it does not have such right of variation. The Borrower will be
deemed to have accepted each such variation, which shall be binding
on the parties from the date of notification by the Bank to the Borrower,
if the Borrower continues to avail the Loan.. The Bank may charge a fee
decided by the Bank (in its sole discretion) as published in the Bank’s
Tariff Sheet in respect of any request of any variation (including loan
installment deferments) made by the Borrower and granted by the
Bank.

The Bank may also amend or vary the terms and conditions of this
Agreement in order to reasonably reflect the fact that any of the
following have occurred or are about to occur:

(a) any material change in conditions affecting the Oman lending
market;

(b) any change in the lending practices of banks and other financial
institutions offering similar services provided by the Bank under
this Agreement (including the terms on which they offer such
services);

(c) any change in the law or in codes of practice or the making of a
recommendation, requirement or decision by any court, regulator
or similar body applicable to the Bank or the Borrower

(d) any change to the systems used by the Bank to manage its
accounts, including changes in the technology used by the Bank;
(e) any re-organization of the Bank’s business by merger or it
being acquired by, or by the Bank acquiring, another bank
or organization (so that customers with similar categories of
agreements can be treated in a similar way);

®
(@

Provided in each case the proposed amendment or variation is not
made for an arbitrary or improper purpose.

any event beyond the Bank’s control; or

any other similar reason,

Any amendment or variation made pursuant to this Clause 32 shall be
notified by the Bank to the Borrower and shall take effect from the date
of such notice or such later time as the Bank may specify in that notice.

Personal Information

The Bank will treat all the Borrower’s personal information as private
and confidential (even when the Borrower ceases to be a customer).
Nothing about the Borrower’s relationship with the Bank or the
Borrower’s name and address will be disclosed by the Bank to anyone
except in the following circumstances:

(@) where the Bank (or any third party acting on the Bank’s behalf) is
legally compelled to do so;
(b)  where there is a duty to the public to disclose
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(c) where the Bank’s interest requires disclosure; or

(d) Where disclosure is made at the Borrower’s request or with the
Borrower’s express or implied consent.

33.2 If a banker’s reference about the Borrower is requested, the Bank will
ask the Borrower for the Borrower’s written consent before it is given.
However, if the Bank receives a request from another financial services
institution to verify the Borrower’s identify for money laundering
prevention purposes, the Bank will provide this information without the
Borrower’s consent.

34  More than one Borrower

If this Agreement is, or purports to be executed by or on behalf of more
than one person (other than in relation to the Bank):

(a) the liability of each such person hereunder shall be joint and several
and every agreement and undertaking herein shall be constructed
accordingly; and

(b) Any statement or notice from the Bank to the other party or parties
shall be addressed to the other party or parties jointly and shall be
sent to a single address nominated by that other party or those other
parties.

35 Assignment

351 The Borrower may not transfer or assign any of its rights and obligations
under this Agreement without the Bank’s express agreement in
writing. The Bank is under no obligation to agree to such a transfer or
assignment. The Bank may assign or transfer any or all of its rights or
obligations under this Agreement to any person or entity (at its sole
discretion) without the consent or approval of the Borrower.

35.2 The Borrower agrees that the Bank may at any time assign or transfer
all or any of its rights, benefits and obligations under this Agreement
and/or any of the Security Documents, at any time to a third party the
Bank reasonably considers appropriate. If the Bank assigns or transfers
any or all of its rights, benefits or obligations to a third party:

(@) The Borrower will be bound to such third party as if it was a party
to this Agreement.

(b) the third party will have all the rights and powers of the Bank
instead of the Bank; and

(c) The Bank will be released from itsobligations to the Borrower so
far as these are assumed by the third party.

36 Set-off

Payments by the Borrower shall be made to the Bank without any set-
off, counter-claim, withholding or condition of any kind except that if
the Borrower is compelled by law to make such withholding, the sum
payable by the Borrower shall be increased so that the amount actually
received by the Bank is the amount it would have received if there had
been no withholding.

37 Severability

(@) Each of the clauses and provisions of this Agreement are
severable and the invalidity or unenforceability of any one or
more such clauses or provisions shall not alter the remaining such
clauses and provisions which shall remain in full force and effect.

(b) If any invalid or unenforceable term or condition (or any part
of them) would not be invalid or unenforceable if its form or
effect were modified in any way, it shall be deemed to have such
modified form and effect so long as the Bank consents.

(c) If aterm or provision of this Agreement becomes illegal, invalid,
unenforceable or ineffective in respect of one of the Borrower’s
where more than one Borrower, that term or provision shall, to the
extent permissible, by law, continue to be valid and enforceable
against the other Borrower(s).

38 Discharge

This Agreement shall remain in effect until the Bank confirms in writing
to the Borrower that all payments due from the Borrower to the Bank
hereunder have been made in full and that all other obligations and
liabilities of the Borrower to the Bank hereunder have been discharged
in full.
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39 Complaints ol 39

391 If the Bank does not deliver the standard of service expected by the i oagidell dl gagioll g dule cajlaioll g slizoll sgimmall pusdiy clidl aés o131 1-39
Borrower, or if the Borrower believes that the Bank has made a mistake, % ulﬂ ﬂ_clui] Efa?fdlgf. ‘_QJ L gljj.m . ia 'um i ‘M‘r‘nljlél
the Borrower is encouraged to inform the Bank accordingly. The Bank | 4l edel e pasiaall Sai gaid wdidl ud oo Lhd 39394 sdiey payidall B 15
will investigate all complaints and endeavor to resolve the matter with vasiaall go dlluall Jal (reudly (soliinll groa (o Graaill clisll pgdpu sy
the Borrower as quickly as possible. The Bank shall take steps, where oim | i gialdoidell gdyjgpall tilghall sl il e cany (o0 Jrdg gl na
approlp_riatte to prevent a recurrence of the circumstances that led to the AU o (sodus @ aT dl (5383 (il sl
complaint. T

392 If the Borrower would like further information about the Bank’s aﬂwwld"“flumJg&mm"'bwu‘l‘dwhu"}m‘ﬂl"wl"l 239
processes for resolving complaints, the Borrower may contact the b g 24791111 P‘ﬂluﬁujmmﬁppdmlﬂluﬁl‘muv&’% gl
Bank’s Call Centre on 2479 111 and ask the Bank for details of its ol calelpal oLy il o Jwalaill
complaints procedure.

40 Governing Law and Jurisdiction Jbailallg Gabollggilall 40
Th(ij AhgreBement shre:ll bigqverned Ely theblav_vs of thhe Sultag_ate_ of Ofman Galgy ells ciagay g ploc diblu (ué Guhall g adludl Ggilall dyalaiill oim guasi
?Zgurttseof co)rr:?av\r/".er ereby irrevocably submits to the jurisdiction of the Olocdi w(a_‘b‘o_”& guiliadba e § i Layidall

41 Acknowledgement Jhadl 41
Thg %orrc(;wer herefb);]acknowledges the(;t he{jshe/hasd/reag all the termﬁ g dyalaillloim pléal g hopdi dald Coga o Lilya foga o 148 35 Lgillaili ayiaall yay
an onditions of this Agreement and understand and agree to a . Lok dasall o cabalall o Calolitll aalo o Crona laal .
the obligations, liabilities and rights as mentioned hereunder whether b ,g'm . legnijn 9_‘_" lg/J g‘iT'i PJ Lmé _I.Jl. ud'c . ggl i ex ,/en,jlga‘;ﬁ
set out in English and/or Arabic and he/she/they has/have received “““Pm“ Fuligo M‘ae" le"'_ d'_'_ 9‘?’“ R om U{m’uﬂ o _gd""H'J?J . .
an unsigned copy thereof and accordingly he/she signed on this loan vapell dyalail (e gragilly Igols Aluola fola 38 ayle g dyalailll odm (o dedgo put
agreement. .0im

Execution Page Jileragilldasin

Borrower’s Signature: vajaollgiagi

Name: el

Date: aydl

No Fraud, or similar occurrence(s) with respect to availing the Loan shall be
taken place at the end of potential borrower(s) / customer(s) while providing
his/her personal information, employment & income details/documents, or
legitimacy of collateral (if any). Otherwise, the Bank has a right to report such
cases to Royal Oman Police for necessary legal action under the directives of
Central Bank of Oman via its respective Circular(s) and provisions of law of
the land”.)

Terms and Conditions eladllg hgpull
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